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the Eckfords and the Atlantics of Brooklyn played on the 
Elysian Field, Hoboken, N. J., in 1862. 


This Aquatint by R. Varin, published by Arthur Ackermann 
and Son, Inc., is interesting because it depicts the period when our 
Company was founded. 


Like every worthy institution established at that time Millers 
National found its place in the nation’s life, and has grown stead- 
ily through the years. Through the march of time our Company has 
become one of the strongest fire insurance companies in business. 


Millers National is proud to have had its roots started back in 
those early days—proud of its fine old traditions grown out of 
nearly three quarters of a century of progress. 


MILLERS NATIONAL 


INSURANCE COMPANY ¢ CHICAGO 


Seventy-one Years of Service 





THURSDAY. SEPTEMBER 3. 1936 


ie: 
éo- a 4 m/ 
<< TES 
' i 


Impress on your clients who are property owners 
the need of Residence Liability Insurance to 
protect them from loss due to negligence claims 


Y brought against them by people injured while 
i legally on their property. 
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America Fore Insurance 

THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FirRE 


INSURANCE COMPANY 

INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FiRE INSURANCE COMPANY : THE 
First AMERICAN FIRE INSURANCE COMPANY 


FIDELITY AND CASUALTY COMPANY 
\\\I ld @.' FX I ERNEST STURM, Chairman of the Boards 


BERNARD M. CULVER, President 
Eighty Maiden Lane, |i) New York,N.Y. 
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COMMON ENEMIES 
TO GUARD AGAINST 
4 FIRE 9 LIGHTNING 
2moToR 10 MARINE 
ACCIDENT DISASTER 
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4 PERSONAL 12 FALLING 
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SSICKNESS 13 EXPLOSION 
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The fear of serious or prolonged illness and its possible consequences is a NIGHTMARE that 
perpetually haunts the thoughts of the bread-winner responsible for the up-keep of the home, 


When despite our best efforts at prevention illness comes, the work and savings of a lifetime - 
may vanish, while the DEMONS of worry and despair cruelly prod their victim. aif | 
The worst. sting of impaired health can be alleviated if in our days of health and vigor = 
adequate INSURANCE has been provided to span the gap left by the inroads of sickness. 


LOYALTY GROUP 


Firemen’s Insurance Company of Newark, New Jersey -orcamzeo|§55 




















The Girard Fire & Marine Insurance Co. __ orcawzeo 1653 Milwaukee Mechanics’ Insurance Company onsawzto (692 
The Mechanics Insurance Co.of Philadelphia © 1854 National-Ben Franklin Fire Insurance Co. » |866 
Superior Fire Insurance Company " 1871 The Concordia Fire Insurance Co. of Milwaukee © 1870 
The Metropolitan Casualty Insurance Ca.of NY. » 1874 Commercial Casualty Insurance Company « 1909 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
CANADIAN DEPARTMENT Newark, New Jersey SOUTH-WESTERN DEPT. 
461 BAY STREET. TORONTO. CANADA 912 COMMERCE STREET. DALLAS, TEXAS 
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COPBGHT 1932, BY INS CO. OF NORTH AMEMCA 


INSURANCE COMPANY 
OF NORTH AMERICA 


PHILADELPHIA, PA. 


America’s Oldest Fire and Marine Insurance Company, Financial Statement, June 30, 1936 


ASSETS 


Bonds and Stocks.......... $ 86,256,113.07 
(Valued as required by 
National Convention of 
Insurance Commissoners) 





Mortgages on Real Estate. . 24,125.00 
Accrued Interest .......... 252,697.83 
Real Estate, Philadelphia 
and New York City..... _ §,709,942.85 
Cash in Banks and Office... 5,032,473.85 
Premiums in Course of Col- 
I 62 or et Li pc 3,515,456.44 
Notes Receivable for 
eer rere 31,269.84 
Reinsurance Claims on 
Leepen Paid .......:..... 62,287.82 
$100,884,366.70 


LIABILITIES 


Reserve for Unpaid Losses. .$ 5,785,274.00 
Unearned Premium Reserve 19,989,459.00 





Deposits Reclaimable on 
Perpetual Policies ....... 875,402.62 

Reserve for Taxes and Other 
MOOS. ... 2. 6. cc nsss 1,795,000.00 

Reinsurance Non-Admitted 
Companies ............. 573,570.19 

Dividend Payable July 15, 
ee 1,200,000.00 
Cosh Capital ............. 12,000,000.00 
EE 2. ad a Bee wns 58,665,660.89 
$100,884,366.70 





If actual market values as of June 30, 1936, were used in valuing all stocks and bonds held by the Company at that date, 
the total value thereof would be $89,161.659.13. In such case the total admitted assets would show as $103,789,912.76 and the 


surplus as $61,571,206.95. 
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Trade Balance Is _ 
Against America 





Department of Commerce Analyzes 
Movements of Insurance 
Company Funds 


COVER PERIOD 1919-1935 


Income of Foreign Carriers’ U. S. 
Branches and Affiliates Generally 
Shows Great Superiority 


WASHINGTON, Sept. 2.—Transac- 
tions of foreign insurance companies in 
the United States during the 17 years 
from 1919 to 1935 exceeded those of 
American companies abroad by $93,800,- 
000, it was reported by the Department 
of Commerce in analysis of the part 
played by insurance in the balance of 
international payments of the United 
States. 

In only six of those 17 years, the de- 
partment found, was net movement of 
funds inward totaling $8,100,000 in 1920, 
$3,300,000 in 1921, $2,600,000 in 1929, 
$11,300,000 in 1930, $13,400,000 in 1931 
and $8,100,000 in 1932. In the other 
years the net movement was outward, 
ranging from a low of $400,000 in 1926 
to a high of $31,000,000 in 1928, and for 
the immediate past being $17,600,000 in 
1933, $19,100,000 in 1934 and $15,500,000 
in 1935. 


Based on Careful Survey 


The department’s inquiry represents 
the first exhaustive effort to secure an 
accurate picture of the international in- 
surance situation, past estimates being 
based upon fragmentary and unsatisfac- 
tory data and the assumption that the 
item was a stable one and the net move- 
ment of funds was small. 

Thus, it was explained, the estimates 
for 1926-27 placed the inflow of insur- 
ance funds at $80,000,000 and the out- 
flow at $70,000,000, while for the years 
1928-31 it was assumed that the credit 
and debit items on insurance account 
were in balance at $70,000,000. Further 
inquiry showed that these estimates 
were wide of the mark, and the depart- 
ment undertook a serious study, the re- 
sults of which are discussed in a lengthy 
report just published. 


Great Disparity in Income 


The magnitude of international insur- 
ance transactions is shown by figures 
compiled by the department, which 
show that during the period 1919-35 
foreign companies had $6,737,000,000 
premium income in the United States 
while American companies had only 


$1,803,000,000 premium income from 
abroad. 
Foreign companies operating here 


had a “profit” as represented by the out- 
flow of funds of $234,600,000 for the 17 
years, while American companies had 
an inflow of only $140,800,000, resulting 
(CONTINUED ON PAGE 34) 





Speakers at Montana Meet 
Lambast State Fire Fund 





DESCRIBED AS “HORNED TOAD” 





Irvine Bennett Is Elected New Presi- 
dent of Agents’ Association Suc- 
ceeding E. E. Tiffany 





BILLINGS, MONT., Sept. 2.—Mon- 
tana’s new state fire insurance fund law 
drew fire from several speakers at the 
convention here of the Montana State 
Association of Insurance Agents, Those 
who criticised the law most severely 
were not the insurance men, but guests. 

Missoula was selected as the conven- 
tion city for 1937. 

Irvine Bennett of Missoula was 
named president to succeed E. E. Tif- 
fany of Billings. W. E. Kier of Lewis- 
town, is vice-president, and Fred C. 
Krieg of Billings was reelected secre- 
tary. Three regional vice presidents 
are to be appointed later. 


Calls Fund “Horned Toad” 


The principal speaker against the 
state fund law was Ralph L. Arnold of 
Missoula, president Montana School 
Board Association. He declared it is 
“the biggest horned toad that ever 
jumped out of a legislative puddle.” In 
explaining the stand of the school 
boards and their reasons for leading the 
fight to have the law repealed by refer- 
endum at the November election, he ex- 
pressed the belief that school trustees 
are well able to judge what hazards are 
necessary to be covered by insurancce in 
their own communities and they object 
to the law which makes it compulsory 
for them to insure against dangers 
which do not exist. 

Frank J. Sullivan of Helena, man- 
ager of the State Insurance Referendum 
Association, explained the provisions of 
the law and cited some of the hardships 
it is imposing on the taxpayers of the 
school districts. He called attention to 
the rates now being charged, which he 
said are $1.40 per $100 of insurance 
against 65 cents the state had to pay 
the commercial companies prior to pas- 
sage of the law. Part of the increase in 
rates, he explained, is due to the pro- 


vision that all buildings that are pub- | 


licly owned must be covered against 
nine hazards while under the old plan, 
only two or three were generally con- 
sidered serious enough to warrant pro- 
tection. 


Operated at Loss 


Commissioner Holmes answered sev- 
eral questions during the discussion 
which followed the talks. He stated 
there is now about $7,000 in the state 
insurance fund but it has cost his of- 
fice $13,000 to administer the new law, 
leaving the state a $6,000 loss since the 
law became effective about a year ago. 
Proponents of the measure, it was 
stated, had asserted that the insurance 
fund would reach a point in about 10 
years where the state could carry the 
risk on all public-owned buildings with- 
out assessment from the state, counties 
or school districts. 

Howard Toole of Missoula, 
torney 


the at- 
who represented the Montana 


Schoo! Board Association in its earlier 
PAGE 7) 
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See Rate-Making Problems 
in Growth of Auto Homes 


INCREASE IN MANY HAZARDS 





B. L. Hewett of Boston and Old Colony 
Urges Study to Prepare for 
Future Business 





LANSING, MICH., Sept. 2—One of 
the major rate-making problems of the 
immediate future for companies writing 
automobile coverage, in the opinion of 
B. L. Hewett, manager western depart- 
ment of the Boston and Old Colony, is 
that presented by the unprecedented 
growth in popularity of the “house car” 
or camping trailer. 

Mr. Hewett is skeptical that any of 
the companies so far have adequate ex- 
perience upon which to rate these 
vehicles correctly or even to adjust the 
rate for the cars to which they are 
attached. The wide variety of new haz- 
ards presented complicates the matter 
greatly while the failure of thousands 


of house car owners to insure them at | 


all and the heavy sales of the trailers 
obviously provide a vast field for new 
business if it can be accepted on a profit- 
making basis. 

Michigan, as the world’s automotive 
center, already has scores of small con- 
cerns building and selling house cars 
while several companies have reached 
sizable proportions and are adopting 
production methods. It is _ further 
rumored, apparently not without sound 
basis, that several of the big body com- 
panies are preparing to turn out trailers 
on a quantity scale and probably de- 
signed and built more in keeping with 
the advanced state of the body-builders’ 
craft. In such a case, safety features of 





the trailers would probably be more ad- | 


vanced than at present, vitally affecting | 


adequate insurance rates. 
Adds to Road Hazard 


Mr. Hewett points out, however, that, 
no matter how well built or engineered, 


the house car trailer definitely adds to | 


road hazards in general while consider- 


ably increasing the liability to accident | 


of the car to which it is attached. A 


car-trailer combination 


is much more | 


unwieldly on the highways than a single | : 
. , a one of the speakers at the Los Angeles 


vehicle, he emphasizes, resulting in in- 


creasing traffic congestion in the im- | 
mediate vicinity of the camping outfit | 


and thus multiplying the chances for 
accidents. Cars pile up behind these 
trailers, drivers of the following ma- 
chines, irked at the delay and with their 
vision partially obstructed by the un- 
usual height and width of the trailers, 


| often pull out of line and make desperate 


efforts to pass. Since the car and trailer 


are more than double the length of a | 


car alone, the space required for passing 
is much greater and the collision lia- 
bility is greatly increased. 

At present most trailers are flimsily 
constructed, as compared with the mod- 


ern motor vehicle, so that damage in a | 


collision is relatively greater. 
ards as tire failure, 
downs of various kinds, and defective 
operation are increased many-fold. Yet 
the house cars themselves often repre- 
sent a considerable investment and their 
contents are often more valuable than 
the cars themselves. Thus a large in- 
(CONTINUED ON LAST PAGE) 


Such haz- | 
structural break- 


Beha to Tell of 
Casualty Growth 


National Bureau’s Manager to 


Speak at the Pittsburgh 
Convention 


ARRANGING FOR A _ SKIT 


Roy L. Nicholson, Wisconsin State 
Agent of the Michigan Fire & 
Marine Takes Leading Role 


NEW YORK, Sept. 2.—With accept- 
ance by J. A. Beha, manager and gen- 
eral counsel of the National Bureau of 
Casualty & Surety Underwriters, of the 
invitation to address the annual conven- 
tion of the National Association of In- 
surance Agents at Pittsburgh, during 
the week of Sept. 28, the program for the 
gathering has been virtually completed. 
It is expected the tentative program will 
be made public next week. Immediately 


following presentation by President K. 
H. Bair of the report of the adminis- 
tration, Secretary W. H. Bennett will 
deliver the keynote address, following 


through the convention theme, “Life 
Begins at Forty.” 
Growth of Casualty Business 
Mr. Beha will then discuss 40 years 


of the casualty insurance, its origin and 
development, and future potentialities. 
Because the growth of the casualty busi- 
ness is so closely synchronized with 
that of the National association, Mr. 
3eha's address will have unusual interest 
for business producers. By virtue of 
his former service as superintendent of 
insurance of New York and as manager 
of the National Bureau since 1929, Mr. 
Beha has an intimate knowledge and 
understanding of casualty lines and of 
the problems confronting the men in the 
field. He has been a consistent attend- 
ant at association conventions and was 


gathering in 1931. 
Will Present Skit 


A theatre party featuring both drama 
and motion picture will be held in the 
ballroom of the William Penn Hotel the 
ev ening of Sept. 30. The dramatic skit, 
“Logic in Action,” written by the staff 
of the “Insurance Field” and sponsored 
by the Western Underwriters Associa- 
tion, will lead the double feature, and be 
followed by the motion picture, “And 
Sudden Death,” presented by Paramount 
in cooperation with the National Bu- 
reau. “Logic in Action” had its pre- 
miere before the Milwaukee Board of 
Casualty & Surety Underwriters in the 
spring, and met with success. The script 
is a live presentation of arguments in 
favor of the stock system of fire and 
casualty insurance, and the original cast 
of experienced actors will perform at 
Pittsburgh. 

The leading role is taken by R. L. 
Nicholson, Wisconsin state agent of the 

(CONTINUED ON PAGE 3%) 
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West Virginia Will Propose 
Amendments at Pittsburgh 


NOTHING DEFINITE GIVEN OUT | 


Will Probably Recommend Abolition of 
National Council of National Asso- 
ciation of Insurance Agents 





NEW YORK, Sept. 2.—When the 
National Association of Insurance Agents 
holds its convention at Pittsburgh the 
week of Sept. 28, the West Virginia state 
body will propose amendments to the 
constitution affecting “section 1, article 
5, and sections 9 and 11, article 7.” 

No hint has been given as to the na- 
ture of the amendments. The first sec- 
tion refers to the officers, they being the 
president, chairman, executive commit- 
tee, secretary and treasurer, while the 
other sections refer to the advisory com- 
mittee, which is composed of past 
presidents, and the national council, 
which consists of a councillor from each 
state. Presumably the West Virginia 
association questions the advisability of 
continuing the national council system. 
There has been some agitation for a 
change in the executive committee sys- 
tem and the West Virginia association 
may have that in mind. 

Special Committee Named 


At the last national meeting a special 
committee was appointed following reso- 
lutions passed in two or three of the 
states to take up the subject of revision 
of the method of choosing the executive 
committee. Under the present plan the 
chairman of the executive committee, 
elected at the annual meeting, chooses 
the members with the advice and con- 
sent of the president. Those opposed 
to this plan feel that the state should 
elect a director of the National associa- 
tion and these directors should choose 
the executive committee. 
there 


has been a demand in a few in- 


Furthermore | 


stances for some regional representation. | : : 
unique for low losses and that the cur- 


The special committee, of which John 
K. Boyce of Amarillo, Tex., is chairman, 
reported in a preliminary way in opposi- 
tion to the suggested changes at the 
mid-year meeting. 


Lloyds Hit in Resolution 
Adopted by Oregon Agents 


PORTLAND, ORE., Sept. 2.—The 
Oregon State Agents Association has 
adopted a resolution concerning London 
Lloyds. 

“Whereas,” the memorial states, “it 
has now come to the attention of Ore- 
gon State Agents Association that Lon- 
don Lloyds, a foreign 
ciation, not qualified to write insurance 
rm Oregon under Oregon insurance 
aws, 


insurance asso- | 





Up for Reelection 














CHARLES F. 


HOBBS 


Charles F. Hobbs, insurance commis- 
sioner of Kansas, captured the Repub- 
lican nomination for the office, he being 
unopposed. J. H. Edwards of Sedan is 
the Democratic nominee. 





figures for the comparable period of 
1935, according to B. L. Hewett, vice- 
president and western manager. Large 
losses have not increased greatly, 
cording to a casual survey of reports, 
but there has been a multiplicity of 
small losses. 

Mr. Hewett has found little evidence 
of losses due directly to the prolonged 
drought but it is admitted that this sit- 


uation may have been a fadtor in the 
more unfavorable experience. It is real- 
ized, Mr. Hewett said, that 1935 was 


rent year, therefore, 
of line. Some large hail claims, espe- 
cially in urban territory, have helped 
move the general ratio upward, he finds. 


may 


ac- | 


not be far out | 
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W. L. Braerton Gives Talk 
to Wyoming Local Agents 


GIVES GENERAL AGENT’S VIEW 


Tells Purposes of Association Which 
He Heads—Praises Business De- 
velopment Office 


CASPER, WYO., Sept. 2—W. L. 
Braerton of Denver, well known general 
agent and president of the Amer- 
ican Association of Insurance General 
Agents, was a speaker at the annual 
meeting of the Wyoming Association 
of Insurance Agents. He said there are 
about 125 general agents in the country 
eligible to membership. No one en- 
gaged directly or indirectly in the local 


agency business can be a member. The 
membership now is 95, the general 
agencies being located in 27 different 


states. 

Mr. Braerton said that bona fide gen- 
eral agencies operate on the same sys- 
tem as branch offices, but are inde- 


pendent of companies in the sense that | 
are not controlled by salaries. He | 


they 
said that the general agencies naturally 
are tied up with the local agents in pro- 
duction. Mr. Braerton’s organization 
represents only stock companies. He 
feels that the organization of the Busi- 
ness Development Office in New York 
will accomplish much for the stock 
people. Mr. Braerton contends that on 
the basis of individual initiative domi- 
nant in this county the stock company 
plan is sound and is entitled to a profit. 
The local agent should enjoy a prof- 
table income. The stock company sys- 
tem, he said, has been well tried and 
is showing improvement right along. He 
referred to some of the company organ- 
izations which are rendering excellent 
service all along the line. He feels that 
ali should take a long view and chart 
their course accordingly. 
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THE WEEK IN INSURANCE 





James A. Beha, 
tional Bureau of ¢ 
derwriters, 
vention of 


manager of the Na- 
‘asualty & Surety Un- 
will address the annual con- 
the National Association vf 


| Insurance Agents at the Pittsburgh 
gathering. Page 3 
* * * 

Trade balance in movement of insur- 
ance funds by insurance companies gen- 
erally much against U. S. in period 1919- 

|} 1935, Department of Commerce reports 
|} on exhaustive survey. Page 3 
* *K * 


has actually been writing fire in- | 


surance business in Oregon at rates of | 


| tion of Insurance Agents 


its own determination, materially lower 
than the authorized rates of any duly 
qualified rating bureau in said _ state. | 


Whereas, by such action the insurance 
laws of said state are violated, 
state receives no taxes 
such insurance business. 


whatever from 


and said | 


| ing problems. 


“It is hereby resolved that an appeal | 


be made to all legitimate insurance men 
in Oregon by publication of this reso- 
lution, to insist on stamping out the 
evil of such illegal competition by re- 
porting all risks to insured that may 
come to their direct attention, to the 
insurance commissioner of Oregon to- 
gether with any information obtainable 


as to any resident of Oregon who sol- | 


icited and directly or indirectly caused 
such London Lloyds insurance to be 
written on Oregon fire insurance risks.” 


Losses This Year Higher 
LANSING, MICH., Sept. 2.—Com- 


bined fire and windstorm losses of the 
Boston and Old Colony in western ter- 
ritory reporting to the Lansing office 
are approximately 50 percent above the 





3ennett of Missoula was elected 
of the Montana State Associa- 
at the annual 

Page 3 


Irvine 
president 


at Billings. 
* xk x 


meeting 


Growth in popularity of automobile 
homes seen as creating some rate mak- 
Page 3 

* * 


West Virginia Association of Insur- 
ance Agents is proposing some amend- 
ments to the constitution of the Na- 
tional association. . 


*k ok x 


Charles Heath, 
surance for 


superintendent of in- 
Manitoba, has been elected 


Page 4 | 


president of the Association of Superin- | 


tendents of Insurance of the Provinces 
of Canada, Page 5 
* * * 


N. H. Weed of New York City, 
of the fire insurance department of the 
“Weekly Underwriter” died last week. 
Page 12 
a we 


questions and 
brokers’ li- 
being distrib- 
Page 14 


Manual of examination 
answers for agents’ and 
censes in Illinois is now 


uted. 
co 
Annual meeting of the Wyoming As- 


sociation of Insurance Agents is being 
held this week at Casper. Page 16 


editor | 
| that 


Non-deviation rating rule is put into 
effect in Oklahoma. Page 5 
Harold R. Gordon again chosen to 


head the 1937 Accident & Health Insur- 

ance Week committee and will name 

other members of committee. Page 26 
* * 


Methods of preventing multiplicity of 
suits in surety matters taken up at bar 
association meeting in Boston, Page13 

*k *k * 


Third party rights in liability policy 
upheld in case involving American Fire 
& Casualty of Orlando, Fla. Page 25 

J 


Need for greater uniformity in extra- 
territorial application of workmen's 
compensation acts emphasized at round 
table of bar association meeting. 

Page 26 
* * x 


Industrial Health Survey Service 
formed in Chicago to make occupational 
disease examinations of workers on 
large scale basis at low cost. Page 28 


* ok x 


Spencer Welton, vice-president Mas- 
sachusetts Bonding, has been appointed 
entertainment chairman at the casualty 
convention at White Sulphur Springs. 
Page 32 
ks 


Central Mutual of Chicago announces 

reorganization plan has now heen 

completed, Page 30 
* * * 


All companies writing automobile lia- 
bility insurance in Oklahoma must use 
the standard or uniform policy form bv 
Oct. 1. Page 28 

* * * 
Conferences of the 


among attorneys 


courts and others interested are being 
continued in the Pacific Mutual Life 
litigation. Page 28 


the Insurance Association | 


to operate as a mutual stipu- | 





Pittsburgh Speaker | 








JAMES A. 


BEHA 


General Manager James A. Beha of 
the National Bureau of Casualty & 
Surety Underwriters will be a featured 
speaker at the annual convention of the 
National Association of _ Insurance 
Agents at Pittsburgh, which is featuring 
its 40th anniversary. Mr. Beha will re- 
view the growth of casualty insurance 
during the last four decades. 














V. A. Newman, Jr., Suffers Burns 

PORTLAND, ORE., Sept. 2.—V. A. 
Newman, Jr., manager of the northwest 
marine office of the North America, was 
severely burned in a fire which started 
in his room in the Multnomah hotel. 
Mr, Newman was taken to the Good 
Samaritan hospital. He suffered sec- 
ond degree burns covering about one- 
quarter of his body. However, his gen- 
eral condition is reported to be favor- 
able. 


| Now It’s Earls, Earls & Earls 


CINCINNATI, Sept. 2—John H. 
Earls, the youngest son of W. A. Earls 
of Cincinnati, is now actively engaged 
in agency work with his father and 
brother, T. W. Earls. He is specializ- 
ing in ae having prepared for this 
work at the home office of the National 
Surety and its Pittsburgh office. He 
is a graduate of Holy Cross, going with 
the National Surety after his gradua- 
tion in 1934. <A third brother, W. T 
is one of the leading agents in the New 
England Mutual Life Cincinnati agency. 


Miss Shipley, Agency Head, Dies 


Miss Elizabeth Shipley, president of 
the Shipley agency, Cincinnati, died in 
a Ludington, Mich., hospital, aged 42. 
She had been ill about two weeks. Miss 
Shipley took over the agency 11 years 
ago during the fatal illness of her 
father, E. E. Shipley. Miss Shipley was 
a prominent Cincinnati Methodist and 
was considered to have a fine voice, 
singing for the Cincinnati Fire Under- 
writers Association at its annual ban- 
quet. 


Stevens Deputy Fire Marshal 


LITTLE ROCK, Sept. 2.—J. C. 
Stevens, Little Rock attorney, has been 
appointed deputy fire marshal to fill 
the vacancy caused by the resignation 
several weeks ago of Ed Trice of Lake 
Village. 


Dauwalter Not to Give Address 


F. S. Dauwalter, director of the Busi- 
ness Development Office, will not be 
able to address the annual meeting of 
the New Jersey Association of Under- 
writers at Atlantic City, Sept. 24-25, 
having been forced to decline the invi- 
tation. 
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mand that James P. Sullivan be expelled | writers Association, and W. P. Robert- | 

O’Malley Addresses Luke from the meeting room if he shoyld| son, western general manager North Manitoba’s Heath Head 
appear there. Mr. Sullivan lately has | America. 


Hart in Warm Fashion 





JEFFERSON CITY, Sept. 2 .—Super- 
intendent O’Malley, a member of the 
Knights of Columbus, recently sent a 
sizzling telegram to Luke E. Hart of 
St. Louis, supreme advocate of the order, 
because at a meeting of the 
council, Knights of Columbus, 
Toronto, Hart voted 


} held in 
for a_ resolution 


supreme | 


been attacking Mr. 
columns of the “Insurance Index” of 
Louisville. After the first article attack- 
ing him appeared, Mr. O’Malley wrote 
to Mr. Sullivan, 
he will ask to have him expelled from 
the Hot Springs meeting. Mr. O’ Malley 
sent copies of this letter to the other 
insurance commissioners. If the com- 
missioners refuse to expel Mr. Sullivan, 


O’Malley in the 


making the threat that | 


Grosvenor With North British 
P. J. Moriarty, manager Detroit 
metropolitan department North British 


| & Mercantile group, announces the ap- 


pointment of Hormer M. Grosvenor, 
Jr., as state agent, succeeding L. N. 
Bowen, resigned. Mr. Grosvenor be- 
gan his career with the Kansas Inspec- 


of the Canadian Officials 





Charles Heath of Winnipeg, superin- 
tendent of insurance of Manitoba, was 
elected president of the Association of 
Superintendents of Insurance of the 
Provinces of Canada at the Quebec 
meeting. W. J. Major, attorney general 

tf Manitoba, was chosen honorary pres- 


then, Mr. O’Malley states, that he will | tion Bureau and until recently was| ident. Arthur Fisher, Saskatchewan su- 
concerning the attitude of Ambassador | jeaye the meeting room. Furthermore, | Michigan state agent of the New York | perintendent, becomes vice-president and 


Josephus Daniels on religious strife in 
Mexico. 

“No one regrets more than I that 
Ambassador Daniels has not been re- 
called because of his un-American atti- 
tude in Mexico,” 
asserted. 


“Nevertheless, your action in 


joining with foreigners and on foreign 


the O'Malley telegram | 


Mr. O'Malley indicated that he will 
bring up the general subject of James P. 
Sullivan at the time of the executive 
session of the commissioners. 


Cuban Conditions Better 


} ance 


Underwriters. 


Oklahoma on Uniform Basis 


OKLAHOMA CITY, Sept. = 
State Insurance Board the first of the 
month saw the non-deviation fire insur- 


rating rule go into effect when uni- 


2.—The | 


D. McNairn, Ontario superintendent, 
was reelected secretary and treasurer. 
The annual convention ‘next year will 
be held either at Toronto or Ottawa, 
following the annual meeting of the Ca- 
nadian Bar Association. 











soil in the adoption of a resolution NEW YORK, Sept. 2—Fire under- form rates were put into play. There is | 

criticizing, if not denouncing, our goy- | Writing conditions in Cuba are moving | also a standard policy adopted. ae Place of Tokio M. & F. in 
ernment is humiliating to all but pos- | long satisfactorily, premiums showing a wil go to a en iL Japanese Economy Viewed 
sibly a few members of the Knights of | 4 steady gain with the betterment of | bureau tor approval. 1é standard pol | i 

Columbus and Catholics in this country. | the economic situation and a stable na- | icy form that has been adopted, Secre- 


Action Is Criticised 


| tional administration. 


The complaint of 
agents is not of home competition but 





tary Philpott of the board, said will give 
the property owners proper protec tion 














Insurance people who read the Sep- 
tember issue of “Fortune,” which is de- 





rr . ‘ 2 . | and the daily reports going to the audit | yoted exclusively Japan, were inter- 
I am sure your action will not be | {om that of certain big brokerage con hase _ rd “A. rf I Ii — sed T kio M. 
condoned by Governor Landon, your | S&™™S in New York City maintaining | bureau will make certain that the poli- | ested in the reference to the Tokio 

. party’s candidate for die: wesideacy Cuban connections. These secure rate | cies conform to the agreement entered| g fF in the article “The Gentlemen of 
ie S ce i ce Ss . - - . > > - > pe 

| The emotions comeiitted | M <"*Y- | quotations from free lance companies as | into. Secretary Philpott explains that | Jayan. 

no worse than dans came ae eee a lever to force concessions from ortho- | the purpose is to stop rate cutting and |“ «~he Mitsubishi interests (Iwasaki 
fail ‘ ia —E . Ss aay eps a | dox offices. Banking interests in New | “Cchiseling. family) are next to the Mitsui in extent 
Z Loy / 0 - ail . . — - 

: i - m3 sypt, South Africa an) York are still heavily involved finan- 2 - pi are the greatest exception to ‘clerk 

2 other parts of the world by the sritish | cially in a number of sugar projects Stewart, Keator in Outing management,” the article states. “But 

4 _aahemengentbe! pote - - ane —— throughout Cuba and naturally are con- Agents, office employes and managers | the Iwasaki family is only in its sec- 

“ - es 4 ye - -@ > j Cpe; 2S 2 lv cov Piget . Pe bs - ° ‘yo new 
i e Protesting against Drit- | cerned in seeing these are ampiy cov- | o¢ the companies it represents attended | ond generation of power. [he present 

: nee aed ered. Affiliations with banking concerns | the all day outing of Stewart, Keator,| head of the family and dictator of the 

ou are drawing a salary of approxi- | are eagerly sought by insurance brokers Kessberger & Lederer, Chicago, held} Mitsubishi Goshi Kaisha is Baron Koy- 

- mately $16,000 a year from the Knights | who work every possible connection to Wednesday at the Glencoe Golf Club.| ata Iwasaki, 57, a big  barrel-chested 
= poe yy This is a large sum for | round up business. About 75 were present. A full program | Japanese who developed out of an alco- 

> order to F 0 . os eee ct . 5 Sees, ® - 

J ot ; r 5 ey ny man om Sees of sports and entertainment included a| holic youth into an amateur of the arts, 
se J J > > sy o 

- re ay on —y ee ; porns ae ae Oe l kA golf touranment throughout the day and | a zealous student of Buddhism and inte 

t order for more than 30 years and have To Honor Battle Cree gent dinner in the evening. a first-class executive. The baron suc- 

s ge vp ges Po the last several Sheen The agency associates of N Hub- ceeded his father in 1917 and not the 

1a ) “rs Oo : nae . a as i ; : Senet ee a hp 

d that you and others of your ilk in the | )2:4 of the Hubbard-Dudley Company Agent Rewarded as Safe Driver least of his abilities is his tact, reflected 
order are retarding its growth and are : D . ears : F vee fact thet ) izing expansio 

1. F . ue & : of Battle Creek, Mich., will tender him a reict-ash aac at ss ; in the fact that monopolizing expansion 
responsible for its failure to function | NEW YORK, Sept. 2.—W. D. Brown, | -¢ age poh: hac drawn unon the hons 

d ” a dinner the evening of Sept. 10 in —_ : t " $ of Mitsubishi has drawn upon the house 

P property. of his 50 years in the business. Lee A. | locai agent at Mobridge, S. D., is among | je: public criticism than has come to 

£ Hart has declined to comment on Dudley is president and treasurer of the 59 safe drivers—one from each state | \yi.5i3 which is more noted for pres- 

% O’Malley’s telegram. “All he wants is the agency and F. H. Pearce, secre- and from the District of Columbia—at- sure than politesse. 

- for someone to reply to him so he can | tary. This will be the evening previous tending the mang? criving comerente a “Baron Iwasaki has a powerful hench- 
make another blast. Let him go,” was | ¢9 ‘the annual meetieng of th Michigan | this city. Mr. Brown has driven 400,-| man in 70- year-old Kamakichi Kagami, 
all that Hart would say. Association of Insurance Agents in ‘the | 900 miles in 16 years without an acci- the strikingly homely builder and presi- 

_ citvfi Mr. Hubbard being chairman of | dent or pe a on H. age dent of Mitsubishi’s great Tokyo Ma- 

‘ A aed . — : 15 year old son of . D., is with his} -: 0 2 hops ‘This s f 

: : ape e receeption committee. There will! *?.° ; : rine & Fire Insurance Co. his son o 
O'MALLEY AND J. P. SULLIVAN the receepeem com : : father, and in taking the safety driving | . se vee ; Rieke Siar pk Bae 

I. be a number of field men and _ local ag Py igs oe a ig a petty government clerk is given to 

Is Mr. O'Malley of Missouri, who was | agents present. Among the visitors will | '®Sts at ae ‘gomeet Astoria, scored | sarcasm and cigars, is a brilliant go 

d in Chicago to address the agency con- | be A. F. Powrie of Chicago, manager | P&Mfect mark in €ach. (Japanese checkers) player, and is 

d vention of the Business Men's Assur- | of the Fire Association and president S. E. U. A. Staff Man Dies famous for his parsimony 

- ance, reiterated his threat that at the | of the Western Underwriters Associa- ae a 

iS meeting of the National Association | tion; R. P. Barbour, New York City, J. C. Hale, who had been connected 

al of Insurance Commissioners in Hot; United States manager Northern As-} with the Southeastern Underwriters As- | died a his home in that city at the age 

€ Springs, Ark., in December he will de- | surance and president Eastern Under- sociation at Atlanta for about 20 years, of 42 

h 

WILL PRESENT COMPANY VIEW AT PITTSBURGH 








PAUL L. HAID 





Cc. B. MORCOM 


H. A. CLARK 














F. W. KOECKERT 





Among the presidents of company or- 
ganizations that have been invited ta 
address the meeting of the National As- | 
sociation of Insurance Agents in Pitts- 


burgh are Paul L. Haid, C. B. Mor- 
com, H. A. Clark and F. W. Koeckert. 

Mr. Haid is president of the Insurance 
Executives Association, 


vice-president of the Aetna Casualty and | Firemen’s and is president of the West- 
head of the Association of Casualty & | ern Insurance Bureau. Mr. Koeckert 
Surety Executives. Mr. Clark is vice- | is the U. S. manager Commercial Union 
Mr. Morcom is! president and western manager of the and president National Board 
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Many Supervisors 
in Company Posts 





State Commissionerships Consti- 
tute Fine Training School 
for Executives 


RECALL MANY NOTABLES 


Large Number of Former State Officials 
Occupy High Posts in Companies 
and Organizations 


NEW YORK, Sept. 2.—The number 
of former insurance commissioners occu- 
pying prominent company posts is stead- 
ily increasing, two of the most notable 
recent instances being the selection of 
G. S. Van Schaick, former New York 
superintendent, as vice-president of the 
New York Life and Col. H. P. Dunham 


of Connecticut as vice-president of the 
American Surety and New York Cas- 
ualty. at 

Many insurance commissioners, pos- 
sessing absolutely no knowledge or at 
best very little, of underwriting affairs 
on their induction into office become so 
interested in insurance problems during 
their administrative periods as later to 
become permanently identified with divi- 
sions of the business either directly or 
as legal counselors. In this respect, the 
state posts appear to be a fine training 
school. 


Two Distinguished Graduates 


Outstanding among the state com- 
missioners of by-gone days who attained 
prominence later in underwriting ranks 
were the late John A. McCall and the 
late Darwin P. Kingsley, each of whom 
at the time of death was president of 
the New York Life. Mr. McCall had 
been superintendent of New York and 
Mr. Kingsley was Colorado’s first com- 
missioner. Mr. McCall was called to 
become comptroller of the Equitable 
Life of New York, and later was se- 
lected president of the New York Life. 
He had been president of the National 
Convention of Insurance Commissioners 
in 1883 and 1884. 

Another commissioner—happily still 
alive—to become president of a great 
life company, is M. J. Cleary, former 
Wisconsin commissioner. G. W. Wells, 
Jr., while Minnesota commissioner ac- 
cepted a call to become secretary of 
the Northwestern National Life. The 
late G. B. Luper upon completion of his 
term as head of the Pennsylvania de- 
partment became an officer of the Guar- 
antors of Philadelphia, and later of a 
life company of New York. 


Gain High Positions 


Ex-Commissioner T. B. Donaldson, 
also of the Keystone state, is now as- 
sociate manager of the Eagle Fire of 
Newark. Former Superintendent Jesse 
S. Phillips of New York became gen- 
eral manager of the National Bureau of 
Casualty & Surety Underwriters and 
thereafter chairman of the board of the 
Great American Indemnity. His suc- 
cessor in the bureau management, James 
A. Beha, also was previously head of the 
New York department. Former New 
York Superintendents W. H. Hotchkiss 
and F. S. Stoddard, since withdrawing 
from official life have been practicing 
law, specializing in insurance litigation. 
Mr. Stoddard serves also as arbitrator 
in New York City for the surety acqui- 
sition cost conference. 

Two former Massachusetts commis- 
sioners, F. H. Hardison and C. W. 
Hobbs, are connected with casualty in- 
surance interests, the former as actuary 
for a Boston mutual, and Mr. Hobbs 
as special representative of the National 
Convention of Insurance Commission- 











Semi-Annual Statements 








STOCK COMPANIES 


r—First 6 Months—, 





Company Capital Assets Surplus “Income Disburse. 
| EPC T Eee Te ee $ 6,583,196 $ 2,745,491 $ 1,588,641 $ 1,630,291 
MOTIOIOUIRE once sv csne $3,000,000 13,860,238 4,850,43 2)876,38 2 1945, 986 
American Alliance ..... 3,000,000 9,100,994 3,876,391 1,159,755 1,147,704 
Re rar ea 1,000,000 2,542,968 928,302 346,545 277.6 § 
a Se rc 1,000,000 9,980,879 5,924,879 1,448,721 1,303,200 
eT eee ree ee ,000,000 2,595,912 1,021,972 350,5 278,432 
eee ere 645,0 3,552,481 1,786,229 885,895 834,903 
City of New York....:.. 1,500,000 6,391,175 1,915,859 1,850,443 1,657,486 
Commonwealth ......... 1,000,00 6,968,944 3,557,526 1,205,865 971,533 
ee ae rr 1,000,000 3,331,381 1,706,660 321,030 241,484 
Federal Union ...:..... 1,000,000 2,794,402 1,032,777 393,509 314,212 
Great American ........ 3,150,000 48,787,151 25,055,981 7,770,881 7,882,172 
General, Seattle ........ 1,000,000 11,772,739 3,798,392 2,869,860 2,818,084 
First National, Seattle. 250,000 433,121 182,314 8,068 449 
Globe & Rutgers pe APCee 2,360,751 18,383,181 8,714,141 2,225,90 3,949,419 
Biome of M2. 6:60.09 14,500,000 122,141,555 59,699,875 29,325,058 25,513,777 
Home Fire & Marine ... 1,000,000 6,317,701 2,734,591 1,267,266 1,244,230 
re 1,000,000 3,339,288 1,559,956 495,100 357,710 
Biante OF POR. co 006.00: 1,000,000 4,864,087 1,643,365 1,058,830 1,339,675 
Liverpool & Lon. & Gl.. ...... A 19,622,178 8,296,596 4,910,425 5,140,449 
London & Lancashire .. ......... 7,547,727 3,116,820 1,861,577 2,099,115 
Michigan Fire & Marine YY 000,000 3,927,785 1,274,035 754,619 716,576 
ee ¢ CR CT 1,000,000 5,484,818 2,571,396 1,021,204 850,984 
Mercantile, MN. FY. 2.00022 1,000,000 5,782,061 3,245,668 1,229,473 972,436 
National Liberty art 4,000,000 20,555,635 9,482,896 3,097,943 3,064,833 
National Security, Neb... 1,000,000 2,733,424 1,182,589 295,798 224,925 
New York Underwriters. 2,000,000 8,315,432 4,891,634 684,512 587,811 
MOWOEFE DITO .cccccsccces 2,000,000 9,684,964 3,950,825 1,776,795 1,813,863 
Norwich Union ...... 400,000 5,670,955 1,971,962 1,493,192 1,930,781 
New England _Fire Sipdy oes 400,000 1,431,916 616,503 200,486 183,325 
POOPEMBET, IN. Es sccscvces 1,000,000 11,269,505 5,454,715 2,443,981 2,236,993 
oS a 1,000,000 4,502,825 2,537,319 519,028 489,411 
ee rere ro 6,000,000 42,049,716 25,945,898 6,251,320 5,151,34 
Phoenix, Eng. «..2..0+ 400, 7,996,027 3,789,791 97,501 1,754,089 
Philadelphia F. & M. 1,000,000 6,236,063 3,554,786 2 634,106 
Providence W ashington. yetys ed 15,015,963 6,783,989 2,856,480 
Pennsylvania Fire ..... 1,000,000 14,769,683 7,366,983 2,339,204 
oe OO 5,000,000 22,303,089 8,370,719 4,447,355 
eee re mre ee 22,387,145 10,615,100 7,310,327 
Rochester-Amer..... ..+- 1,000,000 3,833,180 1,851,522 453,438 
Springfield F. & M. 5,000,000 30,914,144 12,286,117 6,185,743 
St Paul B.S MM. na cece 4,000,000 37,827,707 21,131,115 6,392,566 
DOME + <i0x22 csceademcne 1,000,000 2,507,331 1,100,043 198,338 
ES 5 656. 0:0 bo 0.6.0.6.5.09 9956 OE 1,000,000 5,169,457 2,048,003 1,006,273 
eemetesy. Got: i. cacecw ens 2,000,000 11,236,831 4,243,386 2,196,371 
Travelers Fire, Hartford 2,000, 000 22,022,207 5,035,330 5,442,460 
Union, Paris .....ccoeee 200,000 1,528,737 875,612 242,303 
Zurich Fire .........e0 200,000 1,089,765 561,519 202,787 











ers on the National Council on Com- 
pensation Insurance. Wesley E. Monk, 
former Massachusetts commissioner, is 
vice-president and general counsel of the 
Massachusetts Mutual Life. 

C. W. Fairchild, former Colorado 
commissioner, and past president Na- 
tional Convention of Insurance Com- 
missioners, is assistant general manager 
of the Association of Casualty & Surety 
Executives. Joseph Button, long a com- 
missioner of Virginia, was until recently 
president of the Union Life of Rich- 
mond and is now secretary of the Stock 
Company Association, formed to write 


HOLC business. C. Safford is 
another who entered the company 
field. He was Ohio commissioner 


and became vice-president of the Western 
& Southern Indemnity of Cincinnati. A. 
I. Vorys, also a Buckeye State com- 
missioner at one time, developed an ex- 
tensive and highly profitable legal prac- 
tice subsequent to his retirement, and 
prior to his death three years ago was 
director of the Ohio Farmers Indem- 
nity of Leroy. 

c. Younger, former Ohio su- 
perintendent, became head of the Life In- 
surance Company of America, formerly 
the American Insurance Union, Inc., Co- 
lumbus, O. W.H. Tomlinson was sec- 
retary and counsel of the Ohio Associa- 
tion of Insurance Agents until his death 
two years ago. 


Officials of Companies 


The widely known J. Victor Barry 
joined the Metropolitan Life after mak- 
ing a record as Michigan commissioner, 
and was a vice-president of the com- 
pany until his retirement in 1932, since 
when he has been an official of the Life 
Extension Institute of this city. J. A. 
O. Preus of Minnesota joined the Chi- 
cago general agency of W. A. Alex- 
ander & Co. as vice-president, while J. 
R. Dumont, after concluding two terms 
as Nebraska commissioner, became 
manager of the Interstate Underwriters 
Board in New York City, a post he con- 
tinues to hold. W. F. Dunbar, manager 
of the Southeastern Underwriters Asso- 
ciation for a number of years, was pre- 
viously commissioner of Tennessee. 

J. W. Blunt, former Maine commis- 
sioner, has been for a number of years 
vice-president of the Monarch Life. The 
late Arthur C. Savage, Iowa commis- 
sioner some 12 years or so ago, became 
vice-president of the Royal Union Life. 


Lloyd Dort, former Nebraska commis- 
sioner, became head of the Fidelity Old 
Line of Omaha. John A. Hartigan, for- 
mer Minnesota commissioner, is inspec- 
tor of agencies of the Equitable Life. 

Aside from the commissioners above 
named, and doubtless others whose sub- 
sequent careers have been lost track of, 
there was a considerable number of dep- 
uty commissioners who entered the 
service of insurance companies or asso- 
ciations. By and large, the record of 
the state officials has been a _ highly 
creditable one. 


Former Indiana Commissioners 


John C. Kidd, former Indiana com- 
missioner, is now manager of the In- 
diana Association of Legal Reserve 
Life Companies. Many former com- 
missioners have established law offices 
at the state capital and have specialized 
on insurance practice and departmental 
insurance department work. M. J. Har- 
rison and Bruce Bullion are well known 
contact men at Little Rock, Ark. C. 
C. Wysong and T. S. McMurray, for- 
mer Indiana commissioners, have ex- 
tensive insurance practice in Indian- 
apolis. Miles Schaeffer, who was the 
first insurance commissioner of Indiana, 
is secretary of the United Benefit Life 
of Omaha. Ray Yenter, former Iowa 
commissioner, is connected with the 
Yeomen Mutual Life as counsel, does 
considerable department work. Garfield 
W. Brown, who retired last year as Min- 
nesota commissioner. is now connected 
with the American Mutual Alliance in 
Chicago. The late L. T. Hands, Michi- 
gan commissioner, became vice-president 
of the Michigan Life of Detroit, serving 
in that capacity until his death. 

R. B. Cousins, former Texas com- 
missioner, is now secretary of the 
Texas Fire Prevention Committee. T. 
J. McComb, at one time Oklahoma 
commissioner, is an actuary and life 
insurance expert residing at Oklahoma 
City. He was president of the Great 
Republic Life of Los Angeles and was 
chairman of the board of the old Royal 
Union Life of Des Moines. T. J. 
Houston, former Illinois superintend- 
ent, was an independent adjuster dur- 
ing the time he held office and still con- 
tinues his work in Chicago. Rufus M. 
Potts, also former Illinois superintend- 
ent, is now an insurance attorney in 
Chicago. The late H. R. Cunningham 








Farm Fire Losses 
Could Be Reduced 


National Board Urges Reasonable 
Care in Removing Pri- 
mary Hazards 


CITES MAINE EXPERIENCE 


Fire Waste in Rural Areas Is Declared 
Disgraceful, Due to Ignorance 
or Laziness 


NEW YORK, Sept. 2.—After noting 
the steadily growing annual fire loss of 
farm properties, the National Board 
points out that through the exercise of 
reasonable care in removing primary 
hazards in and about farm buildings, the 
loss record could be materially reduced, 

“Confronted by a steadily growing 
annual farm fire loss,” the National 
Board’s communication states, “Amer- 
ican agriculturists, who comprise 24 per- 
cent of the country’s population, should 
remind themselves that the very word 
‘farm’ means ‘firm’ or ‘secure,’ and 
should set about making their property 
exactly that—as regards fire dangers. 

Cites Experience in Wisconsin 


“From Wisconsin comes the exact 
answer to the question, ‘Why are fire 
losses increasing on farms? <A survey 
revealed that losses in the rural areas 
of the state increased from $3,500,000 
in 1929 to $4,900,000 in 1932. These 
sections lacked proper fire protection. 
Fire prevention activities were almost 
unknown. 

“On the other hand, in towns and 
cities maintaining good fire department 
facilities and engaging in fire prevention 
work, losses were reduced from $6,200,- 
000 to $4,900,000 during the same pe- 
riod. 

Maine Losses in Big Rise 


In Maine, fire losses to farm prop- 
erty, including live stock, growing crops, 
and hay and grain in stacks in the field, 
have increased 50 percent in the last 
five years. 

“While the farm fire losses paid by 
213 stock fire insurance companies re- 
porting to the actuarial bureau of the 
National Board do not represent the 
total of all losses in Maine, they do 
show a substantial portion. Such farm 
fire losses of $371,170 in 1928 had grown 
to $555,343 in 1932—an alarming in- 
crease, 

“In most states the fire waste is a 
disgrace in rural areas. That this is so 
must be charged to plain ignorance or 
laziness, because progressive farmers 
can easily learn how to inspect their 
own property to reveal unnecessary fire 
risks—and how to do away with these 
dangers. In addition, good roads, tele- 

phones and fast, motorized apparatus 
ae it possible for them to arrange for 
protection almost as good as that en- 
joyed in cities.” 








was Montana commissioner and served 
as secretary of the Insurance Commis- 
sioners Convention. When he went 
out of office he became vice-president 
and general manager of the Montana 
Life and later its president. 


Mutual Leader Dies 


Albert Graf, 71, president of the Bu- 
bolz Mutual Town, died at his home at 
Bonduel, Wis. He was vice-president 
of the Integrity Mutual Fire and Home 
Mutual Tornado of Appleton, Wis. For 
26 years he was president of the Hart- 
land Mutual Fire. 
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Honor Iowa Veteran 











H. P. GUINEY 
SIOUX CITY, IA., Sept. 2—Howard 


P. Guiney was pleasantly surprised 
when at a Rotary Club meeting he was 
presented with a 25-year service medal 
by the Home of New York. The pres- 
entation was made by E. H. Davis, state 
agent of the Home, Des Moines. The 
honor was conferred at the meeting of 
the Rotary Club because Mr, Guiney 
has been an honored member of that 
organization since its organization in 
1912. Unknown even to Mr. Davis was 
the fact that the day marked also the 
40th anniversary of Mr. Guiney’s entry 
into the insurance business. He is head 
of the Peters-Guiney Agency and a past 
president of the Iowa Association of In- 
surance Agents. 








Speakers at Montana Meet 
Lambast State Fire Fund 





(CONTINUED FROM PAGE 3) 
efforts to prevent passage of the com- 
pulsory insurance law, addressed the 
convention on the legal aspects of the 
phases of the measure. He gave sev- 
eral reasons why the law could not be 
successfully administered under the 
state constitution. 

The convention opened with agents 
present from all parts of Montana and 
with special agents from Spokane, Se- 
attle and other cities of the northwest 
in attendance. The session was featured 
by an address by C. V. Davis of Sher- 
idan, Wyo., member of the executive 
committee of the National Association 
of Insurance Agents, who spoke on 
‘National Association Dividends.” 

Auto Clinies Explained 


In his address of welcome Mayor 
Williams of Billings explained in some 
detail the city-owned and operated auto- 
mobile clinic in Billings, through which 
all automobiles driven on the streets of 
Billings more than 10 days a month, 
must pass satisfactory tests, and urged 
all cities in the state to adopt a similar 
plan as a means of eliminating faulty 
automobiles from the highways. 

Response was given by Irvine Ben- 
nett of Missoula, regional vice-presi- 
dent. 

There was an address’ by E. E. Mc- 
Mahon, Bozeman, national councillor; 
another by S. L. Hjermstad, president 
Montana Special Agents’ Association, 
and one by Roy Glover, attorney of 
Great Falls, on “Phases of the Casualty 
Insurance Field.” 

C. V. Davis of Sheridan, Wyo., mem- 
ber of the executive committee of the 





National Association of Insurance 
Agents, in his address before the Mon- 
tana agents made a membership appeal. 
He said that the National association 
had paid dividends for 40 years. Among 
the dividends are the commissions on 
Home Owners Loan Corporation busi- 
ness. From July 20 to Dec. 1, 1935, he 
said, the stock companies paid agents 
over $29,000 commissions on business 
written through the Stock Company As- 
sociation. The Washington office of the 
National association and the Business 
Development Office are other dividend 
payers. The vital questions to the agent 





are national in scope, he said. 
them are graded commissions, overhead 
writing, standard rates, forms of policies 
and national conference agreements. 

A resolution was adopted supporting 
the Montana School Boards Association 
in working for repeal of the state fund 
law. The memorial characterized the law 
as “Costly political experiment for all 
taxpayers.” Its repeal was declared to 
be necessary “to prevent a great waste 
of the taxpayers’ money.” 

Mr. Glover, in his address, analyzed 
some of the factors producing high cost 
of auto liability insurance such as venal 


Among | 


doctors and lawyers, 
jurymen, refusal of business men to 
serve on juries. He advocated a finan- 
cial responsibility law. 

National Councillor E. E. McMahon 
spoke of the increasing spirit of coop- 
eration between companies and agents, 
which he predicted will overcome all in- 
consistencies and difficulties. 

The nominating committee consisted of 
Meyer Burg of Havre, Roy Truddell, 
Great Falls, and Bess Bandt, Glendive. 
| The resolutions committee consisted of 
| J. A. Liggett, Roundup; P. J. Driscol, 


Butte, and R. H. Daniels, Miles City. 


irresponsibility of 























The Insurance buyer asks “How safe is my insurance?” 
The Insurance agent asks, ““Which is a safe Company for my agency?” 
As the basis for the claim that it fully meets these requirements for both 
buyers and sellers of insurance the Security of New Haven presents the 


following facts— 


NDW EWN 


AGE—95 years. 
FINANCIAL STRENGTH—assets over $9,900,000.00. 
SURPLUS TO POLICYHOLDERS—over $5,000,000.00. 
LIQUIDITY—cash, bonds, stocks over 77% of total assets. 
TERRITORY—trisks spread nationwide. 
BACKGROUND—a New England stock fire insurance company. 
CLAIMS—Have considerate treatment and prompt payment. 
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CALEDONIAN 


INSURANCE COMPANY 
The Oldest Scottish Insurance Office 


OOD faith to agents and policyholders at all 

times has been one of the fundamental polieies 
of this company. It is exemplified by an honorable 
reputation, sound practices, sound underwriting and 
a sound financial policy. 


Caledonian-American Insurance Co. 
of New York 


Robert R. Clark 
U. S. Manager and President 


The Netherlands Insurance Co. 
of The Hague, Holland 


Established 1845 
Robert R. Clark, U. S. Manager 


Executive Offices: Hartford, Conn. 











G U L EF 


INSURANCE COMPANY 


Rated A+ 
Policy Holders’ Surplus Over $2,000,000.00 


ATLANTIC 


INSURANCE COMPANY 
Rated A+ 


Policy Holders’ Surplus Over $400,000.00 


Offer Unexcelled Facilities in 


Fire, Tornado, Automobile (including 
Liability), and Plate Glass 


Address the Home Office 
DALLAS, TEXAS 


E. L. Flippen 
President 


G. G. Sheerin 
Vice-President 


T.R. Mansfield 
V. P. and See. 











NEWS OF FIELD MEN 





Is Executive Special Agent 





D. C. Smith Is Transferred to Western 
Derfartment of the America Fore’s 
Farm Division 





Dennis C. Smith of Columbus, state 
agent of the America Fore farm depart- 
ment in Ohio and Michigan, is being 
transferred to the western department 
in Chicago as executive special agent 
to succeed J. F. Hollis, who has been 
with the organization for some 40 years 
and is now retiring. He will probably 
go to California to live. He started 
with the Fidelity-Phenix, traveling in 
Oklahoma. 

To succeed Mr. Smith, Barrie Cur- 
ran of Ames, Ia., state agent in the farm 
department, goes to Columbus but will 
ov have Se Releh Simian F 
Madison, Wis., special agent in Wis- 
consin, becomes Iowa state agent with 
headquarters at Des Moines. He has 
been with the America Fore some eight 
or ten years. He formerly traveled in 
Iowa for the farm department prior to 
being sent to Wisconsin. He therefore 
returns to his old field. 


| Bross Leaves Home of N. Y., 


Becomes Pearl State Agent 





Fred L. Bross, who has been with the 
Home of New York for nearly 25 years, 
and for many years New Jersey state 
and special agent, has resigned to be- 
come state agent of the Pearl Assur- 
ance in New Jersey with headquarters 
in Newark. Mr. Bross is one of the 
most widely known field men in the 
state and is president of the New Jersey 
Special Agents Association. He is most 
loyal gander of the New York City Blue 
Goose. He had been with the Home 
about 25 years. 


Hartford Meeting in Dallas 


A regional meeting for special agents 
of the Hartford Fire and Hartford Ac- 
cident in Kansas, Oklahoma and Texas 
will be held in Dallas, Oct. 5. Van B 
Higbee, farm special agent for the Hart- 
ford at Wichita, is chairman of the meet- 
ing. About every six months the Hart- 
ford Fire and Hartford Accident have 
been holding regional meetings for field 
men of Oklahoma and Kansas either in 
Wichita, Topeka or Oklahoma City. The 
meeting Oct. 5 will be expanded by hav- 
ing Texas field men attend. C. H. Smith, 
associate general agent from Chicago, 
and two or three others from the Chi- 
cago office and possibly one of the vice- 
presidents from the head office, will be 
on hand. 


Farewell Parties for Douglass 


E. P. Douglass, who has just been 
made state agent in northern West Vir- 
ginia for the America Fore group, will 
have his headquarters in the Union 
Trust building, Parkersburg. He is a 
native of West Virginia. From 1912- 
16 he was special agent for the Home 
through the A. G. Hancock general 
agency for Maryland. For a time he 
served as manager of the Washington, 
D. C., branch of the Home. After 
serving in the army he went with the 
America Fore companies as state agent 
in West Virginia, remaining in that con- 
nection until 1925. From then until 
1934 he served as West Virginia state 
agent for Globe & Rutgers and State 
of Pennsylvania. For the past two years 
he has been manager of the claim de- 
partment and supervisor of the southern 
department of the State of Pennsylvania 
at the Philadelphia head office. 

The claims department of the State 
of Pennsylvania presented Mr. Doug- 
lass with a farewell remembrance and 
department heads, members of the claim 
and underwriting departments, gave him 
a farewell dinner. Vice-president J. J. 
P. Rodgers gave a farewell golf party 
for Mr. Douglass. 








OQ. B. Worcester Goes to Ohio 


State Agent Great American Group in 
North Dakota Is to Assist R. T. 
Huggard 








Oliver B. Worcester of Fargo, state 
agent of the Great American group in 
North Dakota, is transferred to Ohio to 
assist State Agent. R. T. Huggard. This 
gives the Great American group five 
field men in the state. Mr. Worcester 
has been for six years with the Great 
American, first being special agent in 
Minnesota and then transferred to North 
Dakota to take charge of the state. Be- 
fore going with the company he was in 
the local business at Duluth. 

C. H. Christensen of Minneapolis, spe- 
cial agent of the Northwestern Fire & 
Marine, the Citizens and Twin City Fire 
in Minnesota, is appointed state agent 
for the Great American group in North 
Dakota, succeeding Mr. Worcester. 





Fire Prevention Committees 


President R. N. Menzies, Jackson, 
Great American, has announced the 
committees for the year’s activities of 
the Michigan Fire Prevention Associa- 
tion. Chairmen are: Schools, W. D. 
Cameron, Lansing, Boston and Old 
Colony; Boy Scout, F. W. Clark, Sag- 
inaw, Atlas; publicity, R. N. Menzies; 
Churches, T. M. Nyholm, Lansing, Na- 
tional, Ct.; speakers, C. A. Lyons, De- 
troit, New Hampshire; Inter-Chamber 
Contest, R. C. Hitchen, Marinette, Wis., 
North British & Mercantile (upper pen- 
insula); Clarence Hubbard, Detroit, 
Home of New York (east half of the 
lower peninsula), and J. R. Baker, Grand 
Rapids, National Union (west half of 
lower peninsula); fire protection and 
ordinance, O. M. Henn, Detroit, Michi- 
gan Inspection Bureau; permanent ar- 
rangements, W. S. Byler, Detroit, Fire- 
man’s Fund. 





Stynchcombe to Alabama 


L. W. Stynchcombe has become Ala- 
bama special agent of the Firemans 
Fund, succeeding W. G. Ward, who as 
announced has joined with A. J. Brame 
and D. G. Hancock in the general 
agency of Brame, Ward & Hancock at 
Montgomery, Ala. Mr. Stynchcombe 
has seen service with the Atlanta head- 
quarters of the Fireman’s Fund and in 
Texas. 


Fireman’s Fund Field Meeting 


Special agents of the Fireman’s Fund 
group in northern California attended 
a conference at the home office in San 
Francisco Aug. 24, discussing problems 
with underwriters and the representa- 
tives of the engineering, improved risk 
and business production departments. A 
like meeting with the southern California 
field men is planned for the near future. 


Buffalo Club Plans Outing 


The Buffalo (N. Y.) Field Club plans 
to have its annual fall outing Sept. 10 
at Truncer’s on the Sisson Highway, 12 
miles south of Hamburg, N. Y. Com- 
pany representatives in Buffalo, Roches- 
ter and Syracuse have been invited. 


G. L. Powers in Field Post 


NEW YORK, Sept. 2.—In_ succes- 
sion to the late John Hastie, the Home 
has appointed G. L. Powers special agent 
in Massachusetts. He will work under 
the direction of State Agents Wetherbee 
and Fitzherbert, from the Boston 
branch, Mr. Powers has been employed 
at the head office of the Home severa 
years. 


Kansas Blue Goose Stag Dinner 


The Kansas Blue Goose has an- 
nounced a stag dinner for Sept. 15 at 
Topeka, when L. H. Ballard of the Kan- 
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To Talk at Michigan Meeting 








Newark 


LAURENCE E. FALLS, 


Two of the chief speakers at the annual meeting of the Michigan Association | 
of Insurance Agents at Battle Creek, Sept. 11-12, will be a prominent company | 
executive and one of the leading Detroit agents. 


GEORGE W. CARTER, Detroit 


the American will tell of some of the developments in fire insurance, while Mr. 
Carter will analyze the retrospective rating plan for workmen’s compensation 


insurance. 








sas Inspection Bureau, past most loyal 
gander, will be formally presented a past 
most loyal gander button and V. E. Her- 
bert, state agent National-Ben Franklin, 
also a past most loyal gander, will be 


presented a plaque for special service | 


rendered the pond. The Kansas pond 
initiation team is to present a model 
initiation at the grand nest meeting in 
Oklahoma City. 

The Kansas Field Club will also hold 
its bi-monthly meeting in Topeka Sept. 
15. 





Makes Southern Changes 


The Fireman’s Fund has made a num- 
ber of changes in field representation in 
the southern department. T. E. Sims, 
who joined the automobile and inland 
marine departments in 1927, is promoted 
from examiner to special agent for the 
same departments. He will travel North 
Carolina, South Carolina, Georgia, Flor- 
ida, Alabama and Mississippi. 

J. H. Dillard remains in charge of 
the automobile and marine business for 
the south, with headquarters at Atlanta. 





Henshaw Resigns Position 


_W. J. Henshaw has resigned as In- 
diana state agent of the St. Paul F. & 
M., which position he had held four 
years. He has been prominent in the 
Indiana field, is president of the Insur- 
ance Federation of Indiana and is a past 
president of the Indiana Fire Under- 
writers Association. While he is con- 
sidering certain propositions he is not 
ready to announce his future plans. His 
Successor has not yet been selected. 





Plan Fall Illinois Activities 


P. J. V. McKian, wielder of the IIli- 
nois Blue Goose, has called a meeting 
for officers and some of the committee 
chairmen in Chicago next Tuesday to 
discuss the program of activities for the 
next few months. 


Birmingham Fire Figures 
The Birmingham Fire of Alabama had 
total assets of $1,375,069 June 30, an in- 
crease of $43,875 since Dec. 31, 1935. 


Surplus to policyholders is $1,059,035, an 
increase of $52,447. 


Ohio Field Group Meets 


The Ohio Association of Fire Under- 
writers held its first meeting of the sea- 








son Tuesday in Columbus. The work 
of the association’ s special committee on 


public relations in connection with the | 
Business Development Office was dis- | 
W. J. Gilsdorf is chairman of 


cussed. 
the committee, 


Branch to Pacific Northwest 


Norman Branch has been appointed 
special 


writers since May, 1931, 


politan department in San Francisco. 


N. J. Special Agents’ Dinner 





The closing dinner of the summer 
season of the New Jersey Special 
Agents Association, of which Fred 


Bross is president, will be held Sept. 14 
at the Suburban Club, 
N. J. Following the dinner, there will 
be a discussion of the plans for the 
fall and winter season. 


North Dakota Group Meets 


The North Dakota 





Fire Underwrit- 


ers Association held its first meeting of | 


the year at Fargo. O. A. Schollander, 
elected president at the annual meeting 
in June, presided. Other new 
are C. C. Bye, vice-president, and Leon- 
ard Zell, secretary. 


W. J. Rowe Again in Field 


W. J. Rowe of Aberdeen, S. D., state 
agent for the North British & Mercan- 
tile, is again on the territory after a 
long illness and convalescence. 








Hutchings in Adjusting Work 


E. N. Hutchings, who recently retired 
as special agent in the Pacific northwest 
for the Fire Association, after 25 years’ 


service with that group, has joined A. E. | 
Campbell of Seattle, adjuster and claims 


attorney, to handle fire losses for that 


office. 


Inspect New Rockford, N. D. 


The North Dakota Fire Prevention 
Association will inaugurate the 1936- 
1937 season with the inspection of New 
Rockford, Sept. 15. 

O. A. Schollander and Trimble P. 
Davis will be the speakers. New offi- 


cers of the association are C. M. Page, 
president and H. A. Paulson, secretary, 
both of Fargo. 





Vice-President L. E. Falls of | 


agent of the New York Under- | 
| writers in the Pacific Northwest. He | 
| has been with the New 


near Elizabeth, | 


officers | 
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British Dominions 


AIusurance Company Limited 
of Sandon, England 


A representative English Company of high 
character and standing. 


Prompt and intelligent service 
Modern underwriting methods 
A sincere agency viewpoint 


Harry G. Casper 
United States Manager 
Carroll L. De Witt and Bert A. Jochen 
Asst. United States Managers 
90 John St., New York 


Western Service Office 








York Under- | 
and since 1934 | 
has been superintendent of the metro- | 











1264 Insurance Exchange, Chicago 
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ANNUAL STATEMENT December 31, 1935 


Reserve for Unearned Premiums. ..... . .$1,809,635.22 
Reserve for Losses Under Adjustment.. 149,175.40 
Reserve for Taxes and all other Claims.. 134,629.82 
Contingency Reserve ................ . 100,000.00 
se 1,000,000.00 
oe. |). en ... 1,424,295.41 
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TOTAL ASSETS . .$4,617,735.85 
SURPLUS TO POLICYHOLDERS $2,424,295.41 
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AS SEEN FROM CHICAGO 





TUTTLE TO GO TO HERSHEY 


C. R. Tuttle, retired western general 
manager of the North America, is plan- 
ning to motor to Hershey, Pa., for the 
mid-year meeting of the Western Un- 
derwriters Association the week of Sept. 


14. From there he plans to go to New | 


England and stay in that country until 
the latter part of October. Mr. Tuttle 
recently returned to Chicago after hav- 
ing been in California for several months 
undergoing a series of operations. He is 
greatly improv ed in health and has been 
visiting the western department of the 
North America quite regularly. 
i eS 
J. I. NAGHTEN IN BAD SHAPE 


James I. Naghten, head of John Nagh- 
ten & Co. of Chicago, and former presi- 





dent of the Chicago Board, who has been 
confined to his home since June of last 
year on account of heart trouble, is now 
confined to his bed and is gradually 
weakening. Mr. Naghten has had a 
long, hard pull. 

* 2% 


SPRINKLERED RISKS 


In Chicago and Cook county under 
the jurisdiction of the Chicago Board 
there are 2,200 separate sprinklered risks. 
Most of these have been installed dur- 
ing the last 10 years. Installation of 
sprinkler equipments in Chicago started 
about 40 years ago. They had the old 
time old type head and equipment. Su- 
perintendent J. A. Neale of the inspec- 
tion department has been able to get 
many of these old time equipments mod- 








J. A. KeEtsey, President. 
G. Z. Day, 


OTHER LIABILITIES 
NET SURPLUS 


TOTAL ASSETS 


required by law. 
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| INSURANCE COMPANY 
OF NEW YORK 


| copes 
| Head Office: 80 John Street, New York 


Vice-President 
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Bonds & Stocks valued on New York Insurance Department Basis. 
| carried at $60,534.96 in the above statement are deposited im various States as 
| 


Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 


C. L. Henry, Secretary 
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ernized. The piping is still in good 
shape and his department sees to it that 
the pipes are flushed occasionally. The 
sprinkler equipments under the jurisdic- 
tion of the Chicago Board can be said 
to be in very good shape. During the 
summer Mr. Neale has had an inspection 
made of a large number of these. 
ee 
MANY BUSES INVOLVED IN FIRE 


About 15 interurban buses were in- 
volved in the fire that caused a total 
loss to the garage operated by the Blue- 
bird System at 1619 South State street, 
Chicago. Some of the buses belonged 
to the Bluebird System but others were 
the property of other operators. The 
insurance on all the buses was handled 
by the ‘Transportation Underwriters 
Agency of Chicago, of which R. H. 
Johnson is the head. The total loss, in- 
cluding loss to buildings, will be about 
$100,000. 

a 
BROKERS CEASE AGITATION 


Members of the Illinois Association of 
Insurance Brokers have received a bul- 
letin from the organization stating that 
the issue over the so-called $1 service 
charge in Chicago will not be pressed 
until after the special meeting of the Chi- 
cago Board Sept. 10. Some of the lead- 
ers of the brokers organization have 
been demanding that this charge, which 
is made against those assured paying 
premium of less than $15, be eliminated. 
At a recent meeting, a resolution was 
adopted recommending that the brokers 
refuse to collect the $1 and then an ad- 
vertisement was inserted in a Chicago 
paper stating that small policies could 
now be purchased through members of 
the brokers association without payment 
of the $1. 

This latest bulletin to the brokers 
states that President R. M. Redmond is 
in the east and is expected to have an 
interesting story to tell when he returns. 

It is not likely that the Chicago Board 
at the Sept. 10 meeting will take any 
action on the $1 service charge. That 
meeting was called primarily to act on 
the proposal to reduce rates and com- 
missions on risks of the fireproof class. 
It is not the intention of the leaders in 
the board to bring up the service charge 
matter at that time. 

* * * 
BLUNDER OF CITY HALL 


The Chicago city hall, in its agitation 
for a fire insurance rate reduction, made 
one serious blunder. Shortly after In- 
surance Director Palmer of Illinois and 
Governor Horner demanded that the 
fire companies cut the rates on dwellings 
and apartments throughout the state 10 
percent, Mayor Kelly and Corporation 
Counsel Hodes announced that they 
were demanding a substantial reduction 
in fire insurance rates on all classes of 
business in Chicago. The blunder came 
in the failure of the city hall officially 
to notify the Chicago Board that such 
a reduction was wanted. The story was 
given to the newspapers but there was 
no correspondence with the Chicago 
Board or with the companies. 

When the Palmer-Horner rate case 
was settled by agreement on the part 
of the companies to reduce rates on 
dwellings and apartments throughout 
the state 5 percent, then the city hall 
did get into action and officially de- 
manded that the Chicago Board make 
substantial reduction in fire insurance 
rates in Chicago. Had the city hall 
originally written to the board, then 
officials of the board would have been 
faced with the problem of whether to 
consult with the city hall in connection 
with the compromise of the Palmer- 
Horner rate case. However, having had 
no official communications from the city 
hall, officials of the board felt no obliga- 
tion of any kind to take the matter up 
with the city hall and the negotiations 
were conducted entirely with the state 
administration. 

Corporation Counsel Hodes this week 
sent a second demand to the Chicago 
Board for a rate cut. He stated the city 
hall is making a study of the incorpora- 
tion of the Chicago Board to determine 
whether there are some means by which 








Editor Charles F. Howell 
Is Author of a New Novel 








Editor Charles F. Howell of the 
“Weekly Underwriter” of New York, 
who is not only a clever writer of insur- 
ance news and observations but is even 
more efficient in the world of letters, is 
the author of a new novel just from the 
press of Greenberg, 67 West 44th street, 
New York City, “The Courier,” a travel 
romance. Mr. Howell is an authority 
on marine insurance and in the “Weekly 
Underwriter’ he conducts the marine 
insurance department which is excellent 
in every respect. Mr. Howell is a 
Princeton man, a graduate with the 
class of 1891 and one of the most distin- 
guished members of his famous class. 
He is an enthusiastic Princeton alum- 
When he was on the staff of the 


nus. 
San Francisco “Call,” Mr. Howell 
wrote many short stories. He has al- 


ways been interested in writing outside 
of trade insurance news. He has had 
two books that enjoyed good circula- 
tion, they being “An Irish Ramble” 
and “Around the Clock in Europe.” 

While “The Courier” is a romantic 
novel, his other two books are distinctly 
descriptive travel works showing the 
wide reading, versatile style and ingenu- 
ity of the talented author. The cost 
of the new book is $2. Mr. Howell in 
this book has been successful in intro- 
ducing descriptive matter for that is one 
of his great arts. In fact that is the 
background of the book. 


Background of the Story 


The story is woven about Nancy Lee, 
a young American girl, a true college 
type, who is accompanied by an old time 
friend of her mother’s, Miss Cornelius 
DeBlovise of Broklyn, she being aristo- 
cratic and wealthy. The mother of the 
young woman is dead. The daughter's 
father, Judge Holmes Lee, is a promi- 
nent New York City barrister. The two 
are touring Ireland, England and Wales. 
They conclude that they need a profes- 
sional courier and hence engage a chap, 
Hugh Milburn, who affects a real Irish 
brogue. He seems far above his sta- 
tion because he is well informed, well 
traveled, well read and knows the coun- 
try in all its aspects. As time goes on, 
Nancy Lee falls in love with the courier 
and although there are obstacles and 
trials the story turns out happily. 

Mr. Howell has a great feeling for 
words. He knows their fine shading and 
meaning. He is an observer of details 
and in his descriptions he knows just 
the proper adjectives to fit the case. 
“The Courier’ not only evinces Mr. 
Howell’s versatility and ability in writ- 
ing but shows that he is a man of cul- 
ture, of wide reading and has reveled in 
myth, story and history to get material 
for the book. 








the city might coerce the board into 
granting the rate reducion. 

This second letter seems to be so 
phrased as to pave the way for the city 
to claim credit when, as it now seems 
certain, the Chicago Board at a special 
meeting on Sept. 10 will vote for a de- 
crease in rates on risks of the fire- proof 
class. Such a reduction was put into 
effect some time ago in most of the 
states in the middle west, including IIli- 
nois outside of Cook county and the 
Chicago Board delayed taking this ac- 
tion because of the controversy that de- 
veloped over the matter of commission 
reduction. 

The Hodes letter stated that one pur- 
pose of the communication is “to em- 
phasize that regardless of any possible 
controversy over general reduction in 
fire rates, which the city maintains is in- 








Services of an experienced Fire Insurance Field 
Man with thirteen years experience available on 
or before October First. Prefer West Virginia 
but am willing to go to Ohio. 

ADDRESS D-66, NATIONAL UNDERWRITER 
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sented to the directors at their next 
meeting. Manager Jay Glidden of the 
board is out of the city and there has 
been no reply to the second letter from 
Hodes. It is uncertain when the direc- 
tors will next meet. Possibly they will 
have a meeting the morning of Sept. 10. 


* * * 
CHICAGO Y. M. C. A. COURSE 


The course in property insurance will 
be repeated this fall by the Central Y. 
. C. A. College of Chicago, starting 
Sept. 22 and continuing for 18 weeks. 
It was held last spring, after a lapse of 
several years, and proved so successful 
that college authorities have decided to 
repeat it. 

James C. O’Connor, editor of the 
“Fire, Casualty and Surety Bulletins,” 


published by THE NaTIonAL UNDERWRITER, 


will again be the instructor. The course, 
which is endorsed by both the Chicago 
Board and the Insurance Brokers As- 
sociation of Illinois, covers all phases of 
fire and allied lines, inland marine, auto- 
mobile and casualty insurance and fidel- 
ity and surety bonds. It is well adapted 
for preparation for an agent’s or broker’s 
license examination and several members 
of last spring’s class passed the state 
examination with flying colors. Classes 
will be held ig Tuesday evening from 
7:45 to 9:25 P. M 

The Y. 





M. c A. College course is | 


Mutual in an address before insurance 
section meeting of the American Bar 
Association in Boston, had already been 
considered by the National —— 
of Insurance Commissioners, which, a 
its meeting at St. Paul last June, 


the subject. 


named chairman of the committee, 
which will likely present its findings at | 


the gathering of the association in De- | 


cember. 


While very few insurance executives | 


have participated in the present discus- 
sion of revision and there has been lit- 
tle agitation on the part of agents or 
assured, many executives admit the pol- 
icy might be revised in some particulars 
to meet changed conditions in general 
business. No radical suggestions have 
been proposed, however, and if the re- 
vision is undertaken by a group of state 
officials, there is little likelihood that 
provocative proposals would be ad- 
vanced. Some say that the phrasing of 
conditions could be clarified and con- 
densed. Others contend that the fallen 
building clause could properly be 
amended to read that the indemnity 
would be voided only in so far as the 
value of the fallen part of a structure is 
concerned, instead of lapsing the con- 
tract entirely as now. 


pws | 
pointed a special committee to deal with | 
As sponsor of the motion | 
Superintendent Pink of New York was | res : 
Sup | also served as United States vice-consul 





Russell Rhodes, feature writer and an 
associate editor of the “Weekly Under- 
writer” for the past nine months, has 
been appointed editor of the fire depart- 
ment of the publication in succession to 
the late N. H. Weed. Mr. Rhodes had 
extended experience in daily newspaper 
work, both here and in Europe before 
assuming his present connection. He 


in London for several years. 
* & £ 
HAFF & CO, APPOINTED 


Walter S. Haff & Co., New York City, 
has been appointed head suburban fire 
agent for the Dixie Fire. Walter S. 
Hatt and his associate, Albert J. Dono- 
hue, are well known on the street in 
New York City. The agency also rep- 
resents the American of Newark, the 
State of Pennsylvania and the Standard 
Fire of New York. 

* * * 
COMMERCIAL UNION AIDS 


The Commercial Union group, which 
consists, in addition to the parent com- 
pany, of the American Central, Colum- 
bia Casualty, Palatine, Ocean Accident 
& Guarantee, Britsh General, Union of 
England, Commercial Union Fire of 
New York and the California, through 
Victor A. Johnston, superintendent of 
its printing and publicity department, 
has gotten out an ingenious portfolio giv- 
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years was related by Dr. Heymann at 
a gathering of public officials, architects, 
economists, bankers and newspaper 
men at the Columbia University Club 
here. While the indemnity has been 
successfully handled in Germany and 
has been suggested in this country, cap- 
ital here has shown no especial interest 
in the subject until now, when follow- 
ing the arrival of Dr. Heymann a num- 
ber of important business interests have 
arranged for conferences with a pos- 
sible view of providing such form of 
coverage in the United States. 

Dr. Heymann has been associated 
with a leading life company of Germany 
some 15 years. Property life insurance 
means protecting property investment 
against obsolescence, whether as _ to 
buildings or machinery. For an annual 
premium, graded according to the life 
of a structure and its general character 
as determined by experts, the German 
corporation sets by a reserve, sufficient 
to effect desirable building repairs in 
order to maintain a structure in good 
repair and modern pattern, and in the 
course of years, when it has completely 
outgrown its usefulness, provide for its 
replacement. This perpetuation of the life 
of a property, Dr. Heymann averred, 
not only removed one of the strongest 
arguments against ownership, namely, 
the steady depreciation of value through 
obsolescence, but was of advantage to 
communities in that it maintained con- 
stant assessable values, and at the same 
































one of the oldest in the Chicago area, Executives are loath at all times to | ing specimens of advertising and promo- | time afforded added security to mort- 
although it was discontinued for several | suggest policy amendments, however tional material. Mr. Johnston is a genius | gagees. It would facilitate securing of 
years, Last year it was the only prop- | desirable these may be in the abstract, | in putting type into impressive and | long term mortgages. The insuring 
erty insurance course in Chicago for | for once the subject is opened, any num- | artistic style and his arrangement of | company is in a position to advise as 
which college credit was given. The | | ber of interests come foreward with a material is excellent. He has developed | to managerial problems with a view to 
first instructor in this course was W. S. | multiplicty of opinion that is difficult | a diversified lot of publicity material for | reducing costs and increasing efficiency. 
Foster, noted fire insurance authority, | to reconcile. Much emphasis, too, is | the use of agents and brokers, differing | It further suggests plans for remodeling 
into who recently retired as associate man- | placed on the fact that a policy that has | from the conventional, ordinary type. structures that have become outmoded. 
SO ~ ; ONS ANS le ee eg CENTS 0 i aera a5 ae phe Pe RES SSE i eS Rae ECBO DES PLO EINE AE RI et ah 
city * * Ss we 
ems 
cial 
de- 
‘oof 
into ’ 
the Don’t You Agree 
Illi- 
the Careful provision by an agent for his Assured’s Protection, in- 
os volves not only Proper forms of Coverage—But VITAL ALSO is the 
sion ie careful selection of sound Companies whose Policy Contract definitely 
— aS provides safe protection. 
ole ES The Hanover & Fulton offer you—both. 
1 ee 
: ye: 
. in itky 
| in- Ss 
<p Sa 
Field % 
le on vorcitad 
ginia 
$4,000,000 CAPITAL JAN. 1, 1936 $10,692,128 POLICYHOLDERS’ SURPLUS $16,535,758 ASSETS LOSSES PAID SINCE ORGANIZATION $82,958,722 
TER M 
ontgomery Clark, Pres. 
aoe The HANOVER FIRE INSURANCE COMPANY of New York gomery , 























THE NATIONAL UNDERWRITER 


September 3, 1936 














EpitreriaLt ComMENT 








Presidents Are Invited 


IN TRIBUTE to its 40th anniversary, the 
NATIONAL ASSOCIATION OF INSURANCE 
AGENTs has invited the presidents of the 
great national insurance organizations as 
well as the jurisdictional bodies to appear 
at its Pittsburgh meeting and bring greet- 
ings from their associations. This will 
make a very delightful feature and is an 
indication of the friendly attitude the agency 
towards the company 


organization has 


bodies. The organizations provide the bone 
and sinew for insurance operations. Noth- 
ing of a constructive way can be accom- 
plished without cooperation. With com- 
panies and agents working together much 
progress can be made. While there are 
differences of opinion between the company 
and agency bodies at times, they both ap- 
preciate the purpose and object back of all 
organized effort. 


Sticking Too Closely to Precedent 


One of the most difficult obstacles to 
overconie in insurance administration is 
precedent. People, especially those who 
have been in the harness a long time, look 
with suspicion and often with dismay on 
any sort of change that seems to them 
almost revolutionary or at least rather 
radical. It is difficult for men in that 
frame of mind to appreciate the startling 
changes of these times. 

Entirely new problems have presented 
themselves in recent years. Executives 
search experience and find but little to 
enlighten them on some points. They 
hesitate, therefore, to depart very far from 
the beaten road and that is fortunate in 
many ways. Too much experimentation 
might be suicidal. To cling too tenaciously 


Keeping Close 


THE various insurance enterprises that 
are moving along in an orderly way 
and give promise of being maintained 
without further unduly severe jar or 
jolt are manned by people who have 
kept their poise and have not been car- 
ried away or excited by pessimistic 
talk, wild speculation or the denuncia- 
tion of the federal government. We all 
realize that so long as the present civi- 
lization lasts there will be need for 
insurance of various kinds. It is the 
bulwark of our industry, business and 
personal life. We have adopted the 
plan of joining hands with one an- 
other to create a fund that will act as 
a cushion in time of trouble or severe 
loss. We are able to plan ahead and 
to move forward with greater vigor and 
confidence because we feel buttressed 
through insurance. We are not to be 


to precedent however will have a deaden- 
ing effect. Today we need those gifted 
with imagination and foresight and yet who 
keep their eyes often on the ground but 
looking forward. 

We should say that insurance people 
particularly should be in that frame of 
mind where they will not throw obstacles 
in the way of any forward, progressive 
movement that has in it the elements of 
success and permanency. We must realize 
that entirely new demands are facing tke 
people. We cannot travel in the same way 
that we did in the past. We must realize 
the importance of moving forward and not 
retarding the onward tide. Let us keep an 
open mind and undertake to assay the 
real merit in new projects. 


to the Ground 


swept off our feet by fears of the future, 
by spectres or by bugbears. 

The men behind these institutions 
have the utmost faith in the United 
States, its business future, its re- 
sources, the intelligence and good sense 
of its people. They are watching their 
institutions with the utmost care. They 
are not being driven to one extreme or 
the other. They are traveling the mid- 
dle of the road endeavoring to take ad- 
vantage of opportunities that arise, not 
rushing into highly experimental enter- 
prises, following rather closely lines 
marked out by experience but ever 
ready to meet the demands of the hour. 
There will naturally be changes and 
modifications in our business system but 
there will always be a demand for in- 
surance in its many branches. The facts 
of life make insurance indispensable. 


Would Like Some Figures 


Some of the leaders interested in auto- 
mobile insurance feel that there is room 
for a good deal of research in connection 
with the automobile liability policy. They 
believe that a number of the phases of the 
policy are merely matters of opinion. They 
would like to see an exhibit of the number 
of claims involving other than the named 


assured, so as to arrive at a real conclu- 
sion of the cost of the omnibus clause. They 
would like to see a statistical study of 
various other clauses and exclusions. For 
instance, there is the exclusion of cover- 
age while an automobile is being used in 
a competitive speed test. Some wonder 
whether that is not an archaic exclusion. 





In the old days, automobile speed contests 
were common and everyone on the road 
was eager to test the speed of his car 


against other motorists. Today there is 
much speeding but few speed contests. 
This is one feature to investigate. 


Thinking Maketh the Man 


A business philosopher gives a choice 
bit of advice when he says its is impos- 
sible to lead a pleasant life nor have 


gratifying experiences unless these are 
backed by pleasant thoughts. After all, 
thinking maketh the man. 








PERSONAL SIDE OF BUSINESS 





R. M. Thompson, executive secretary 
of Minnesota Association of Insurance 
Agents, attended the annual meeting of 
Beta Theta Pi fraternity at Edgewater 
Park, Miss. 

W. M. Higley of Babson Park, Fla., 
formerly Minnesota state agent of the 
Hanover, who retired some 12 years ago 
to take up his abode in the southern 
state and raise citrus fruit, has been 
spending a number of weeks in his old 
haunts in Minnesota, going up to Lake 
Superior and visiting old friends. He 
attended the annual meeting of the 
Minnesota Fire Underwriters Associa- 
tion. Recently he has been in the Chi- 
cago district and will move southward 
when the birds migrate to his region. 


Miss A. V. Bowyer, Pacific Coast edi- 
tor of THe NATIONAL UNDERWRITER, has 
been reappointed chairman of highways 
and waterways of the San Francisco 
City & County Federation of Women’s 
Clubs. Recently Miss Bowyer was elected 
president of the Cooperators, one of the 
leading women’s clubs of San Francisco. 


Ben E. Scott, 58, retired Little Rock 
field man and member of a prominent 
Arkansas family, died at the home of 
his sister, Mrs. Lloyd England, in that 
city. While he had been ill several years, 
his death came unexpectedly. Mr. Scott 
was a native of Little Rock, receiving 
his education in the public and private 
schools of that city. He was a member 
of the Arkansas Blue Goose. 

Mr. Scott entered the insurance busi- 
ness in 1899, being associated with John 
E. Coates in Little Rock. He continued 
with the Coates agency until 1907, when 
he became associated with C. C. Walker 
in a local agency in Little Rock known 
as Scott & Walker. Following this, he 
was appointed Arkansas state agent of 
the North British & Mercantile group. 
He continued this connection until 1925, 
when he was forced to resign on account 
of illness, which continued until the 
time of his death. 


Nathan H. Weed of New York City, 
editor of the fire insurance department 
of the “Weekly Underwriter,” died 
Thursday afternoon of last week at the 
home of his son, N. H. Weed, Jr., at 
Merrick, L. I. He is survived by his 
widow and two sons, Newell P. and Na- 
than H. A third son, Walter, was killed 
during the war. 

Mr. Weed, one of the veteran insur- 
ance magazine men of the country, was 
a son of the late Samuel R. Weed of 
the New York insurance firm of Weed 
& Kennedy. He was born in St. Louis, 
Aug. 1, 1868, and was educated at 
Adelphi College. 

He started as an insurance reporter 
for the New York “Times,” later be- 
came associate editor of the old “Vigi- 





zine. In 1896 he went to St. Louis and 
became head of the “Western Insurance 
Review.” Later he published the Chi- 
cago “Independent” and changed its 
name to the “Life Insurance Independ- 
ent.” This became one of the leading 
life insurance monthly papers. In 1920 
it was sold to the Rough Notes Com- 
pany of Indianapolis, publisher of the 
“Insurance Salesman,’ with which the 
“Life Insurance Independent” was com- 
bined. Mr. Weed went to Indianapolis 
to become connected with the merged 
paper. In 1927 he became associated 
with the “Weekly Underwriter” and for 
a time was editor of the “Insurance 
Almanac,” 


E. D. Duffield, president of the Pru- 
dential, has been appointed to the Na- 
tional Citizens Committee which will 
assist in promoting a nation-wide cam- 
paign to enlist support of voluntary 
welfare services in 330 cities. Hendon 
Chubb of Chubb & Son, prominent New 
York marine oflicer, is vice-president 
of the Community Chests & Councils, 
which does the administrative work for 
the mobilization. 

George Hampton, special agent North 
America, Wichita, Kan., who was married 
recently to Miss Helen Hess of Kan- 
sas City, has returned from his honey- 
moon trip. 


J. Gill Updegraff, Kansas state agent 
for the Royal, secretary of the Kansas 
Fire Prevention Association, celebrated 
the completion of 25 years’ service for 
his company with a month’s vacation in 
Estes Park, Colo. 


James L. McCarthy, 55, head of the 
McCarthy & Phelps agency, Lynn, 
Mass., prominent in the Insurance Fed- 
eration of Massachusetts, president of 
the local Kiwanis Club and chairman of 
the industrial bureau of the Lynn Cham- 
ber of Commerce, died in a Boston hos- 
pital. 


George W. Bentley, Red Oak, Ia., 
local agent, will soon appear in Ripley's 
“Believe It or Not” cartoon. He was 
born on Washington’s birthday, 1875, 
near Washington, Ia., in Washington 
township, Washington county, and was 
baptized George Washington Bentley. 


Lloyd T. Wheeler, who resigned as 
manager of the Mississippi State Rating 
Bureau to become secretary-manager of 
the Southeastern Underwriters Associa- 
tion, was honored at a number of din- 
ners and testimonials preceding his de- 
parture from Jackson for Atlanta. Mis- 
sissippi field men, agents, adjusters and 
rating bureau personnel gave a stag din- 
ner for him in Jackson. H. W. Gates, 
president of the executive committee, 
was toastmaster and addresses were 
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Williams, W. W. Sampson, who suc- 
ceeds Mr. Wheeler; R. P. Bell, new sec- 
retary of the bureau; R. H. Tucker, as- 
sistant bureau manager, and A. J. Hal- 
tiwanger, state agent Pacific Fire. 

A. D. McBryde, manager Fire Com- 
panies Adjustment Bureau in Missis- 
sippi, presented Mr. Wheeler a silver 
platter in behalf of the gathering. The 
Mississippi Association of Insurance 
Agents also honored Mr. Wheeler at a 
dinner with H. E. Walton, Ruleville, 
their president, presiding. 

D. D. Bradley, agent of Lyons, N. Y., 
was severely injured in an automobile 
accident, suffering several broken ribs, 
being badly cut and receiving internal 
injuries that necessitated an operation. 
He was admitted to Lyons Hospital 
where he will remain for two weeks. 
Being a hustling agent, the first thing 
he did when pulled from his wrecked 
car was to ask a bystander to get the 
number of the other car responsible for 
the accident, not thinking of his own 
injuries and suffering until afterward. 


C. G. Blaine of Lyons, N. Y., who re- 
cently celebrated his 85th birthday, is 
in Clifton Springs Sanitarium where he 
has remained for several weeks. While 
Mrs. Blaine was visiting him there re- 
cently she fell, injuring a knee-cap, so 
she also is incapacitated. Mr. Blaine has 
been an insurance agent in Lyons since 
1889. 

Charles R. McCabe of McCabe & 
Hengle, Chicago, who has been ill for 
almost three months in St. Joseph’s 
Hospital there, is considerably improved 
and will return to his home this week. 
Mr. McCabe suffered a stroke and al- 
though his condition is much better, it 
will probably be some time before he 
can return to the office. 

James R. Richey, retired Kansas City, 
Kan., local agent, died there at the age 
of 81. A resident of Kansas City, Kan., 
for 45 years, he had been an agent for 
over 40 years when he retired three 
years ago. 

Clarke Munn of Chicago, manager of 
the Cook County Loss Adjustment Bu- 
reau, his son, Robert Munn, who is 
connected with the Western Adjustment 
at Milwaukee, and his daughter, are mo- 
toring to California. They will visit 
another son, Ned Munn, who is located 
at Berkeley, Cal. 

John T. Harding of St. Charles, IIl., 
Illinois state agent of the Millers Na- 
tional, announces the arrival of a daugh- 
ter, Anne. He now has a son and two 
daughters. 

F. W. Barker, chairman executive 
committee, Excelsior of Syracuse, who 
returned last week from a ten weeks’ 
trip through Europe, spoke at the Syra- 
cuse Rotary Club weekly luncheon, ex- 
pressing belief the possibility of a gen- 
eral European war at this time is quite 








remote. He was impressed Se: business 
stability in England and the optimistic 
feeling in Italy. France is lagging some- 
what behind in a business way. Mr. 
Barker was accompanied by Mrs. Bar- 
ker and their son Tefft, a student in 
Massachusetts Institute of Technology 
of which Mr. Barker also is a graduate. 


C. H. Hatton, 56, veteran Wichita, 
Kan., insurance man, died suddenly while 
on a business trip. He served as gen- 
eral agent and later as field supervisor 
of the Equitable of Iowa for 15 years, 
leaving the company in 1917. He later 
was associated with Austin Stone and 
Howard Snyder in the Stone, Hatton & 


Snyder agency in Wichita, severing his | 


connection to form the People’s Finance 
Company and other finance organiza- 
tions but still continuing a local agency. 
He was international president of the 
Lions Club in 1932-33, having served as 
an international director for several 
years. 


W. E. Griffith, Kansas and Missouri 


state agent for the Security of New 
Haven for more than 25 years, cele- 


brated his 80th birthday by joining his 
family in Green Mountain Falls, Colo., 
for a brief vacation. Field men in Kan- 
sas City and in Kansas remembered Mr. 
Griffith, who still is active in the field, 
with birthday greetings. He is an ac- 
tive member of the Blue Goose. 

For the benefit of those who may have 
business to take up with Owen B. Hunt, 
insurance commissioner of Pennsylvania, 
during his vacation, his address is: Bally- 


Sligo, Ireland. 


Arthur W. Lewis, special agent of the 
Interstate Agency of Indianapolis, 
derwent a serious operation there Satur- 
day. It will be some time before he can 
return to work. 

W. Owen Wilson of Richmond, Va., 
chairman executive committee National 
Association of Insurance Agents, will 
spend Labor Day with Allan I. Wolff, 
prominent Chicago local agent and 
former president of the National asso- 
ciation, at his home in Glencoe, IIL, 
when undoubtedly a golf game or two 
will be arranged at the Northmoor Club. 
On the day following Mr. Wilson will 
attend to some business in Chicago and 
visit some of the local agencies. Then 
he will tour to Davenport, Ia., w here the 
annual meeting of the Iowa Association 
of Insurance Agents will be held 
Wednesday and Thursday next week. 
From there he will go to Battle Creek, 
Mich., where the Michigan association 
will hold its annual meeting Friday and 
Saturday. - 


Edwin Frankman 


of the Mercantile 
Insurance Agency, St. Louis, has been 
elected historian of the Aubuchon-Den- 


nison Post of the American Legion. He 
is a past most wise and powertul meow 
of the Cats Meow. 
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Multiple Suits in Surety 





By R. E. RICHMAN 


At the American Bar Association in- 
surance section round table on fidelity 
and surety insurance law, principal con- 
sideration was given to methods of 
avoiding multiplicity of suits in connec- 
tion with surety matters. Prentiss E. 
Reeder, Kansas City, presided. The first 
paper, presented by David A. Murphy, 
Kansas City, outlined the usefulness of 
the declaratory judgment act for surety 
companies and lawyers. 


Interpretation Is Important 


Mr. Murphy said the 
this act for surety 
pend upon whether the courts gave a 
narrow or broad interpretation to 
rights and relations.” 
interpretation, 
the statute to the surety interests. 
advised using the act with great care 
until its interpretation by the. courts is 
clarified. He believes the tendency of 
the courts will be toward accepting more 
and more cases under the act as there is 
clearer recognition that the federal act 


The broader the 


final value of | 
interests would de- | 


“legal | 


the greater the value of | 
He | 


| Life. 


does not give discretionary power to the | 


court to decide whether it will act. If 
there is an actual controversy and a 


justifiable issue brought to a judicial | 


cannot decline 
than it can 


court 
more 


the 
any 


stage, then 


usurp it. 


Provisions of State Acts 


The New York state act and other 
state acts leave to the court much dis- 
cretionary power for accepting or refus- 
ing jurisdiction while this power is not 
given under the federal act. This dis- 
tinction, said Mr. Murphy, has not been 
sufficiently recognized. 
widening use of the declaratory 
ment act for all kinds of questions. 

One position not clearly determined 
yet is whether action under the declara- 
tory act will make it legally possible 


He predicted a | round table 
judg- | 


to restrain all other suits involving the | 


same question in other courts. 
are indications that actions may proceed 
in two or more courts at the 
time with the advantage accruing to the 
first decision in point of time. 
Advantage of Act 


The concensus was that the chief 


There | 


same | 


proved advantage of the act was in pro- | 


moting settlements out of court by in- 
voking its use to determine some legal 
relation involved in the controversy. In 
one case in Philadelphia the court ac- 


cepted jurisdiction to determine whether | 


the surety company was liable for any- 
thing. Acceptance of jurisdiction on 
this point led to a settlement. In an- 
other case the court was called upon 
only to decide whether one party was 
a paid passenger. 


Mr. Reeder cited personal experiences 
in avoiding law suits by asking courts to 
call for an accounting of funds in the 
administration of which the surety cora- 
pany had an interest. Charles W. Sell- 
ers, Cleveland, outlined use of methods 
for preventing a multiplicity of law suits. 

Several surety men present criticized 
the trend toward depending on subroga- 
tion rights for safeguarding the surety 
companies instead of on the theory of 
the trust fund upon which the surety 
company has an equitable lien as soon 
as it is called upon to complete a con- 
tract. 





WITH INSURANCE BAR 





The busiest insurance man at the bar 
association meeting was Jay R. Benton, 
vice-president of the Boston Mutual 
Mr. Benton was general chair- 
man of the Boston Bar Association com- 
mittees in charge of the convention. He 
1s a former attorney general of Massa- 
chusetts. 

* * x 

For the 18th time the Fidelity & De- 
posit furnished the secretarial bureau 
for the convention. Eighteen girls were 
Kept busy. The bureau was in charge 
of George E. Babylon of the home office, 
who has handled this for the company 
during the past 15 years. Vice-president 
John A. Luhn was an active attendant 
at sessions of the convention. 

* * * 
insurance section 
about an equal division of com- 
counsel and trial lawyers. The 
sessions, an experiment this 


The 
clude 
pany 


seemed to in- 


year, were pronounced successful and 
will be repeated next year. 
*x* * * 
Last May the insurance section had 


a membership exceeding 2,500. 
* * * 

Chairman W. E. Stanley, Wichita, of 
the insurance section, warned the attor- 
neys to use the bar association automo- 
bile policy only for annotations and not 
as a standard or uniform contract since 
it is not in use nor is it presented as a 
model. 

* * * 

The auditorium of the John Hancock 
Mutual Life was used for several sec- 
tional meetings. General Counsel Byron 
K. Elliott of that company acted as host. 

Figures long familiar to insurance 
convention goers and present in Boston 
were Walter H, Bennett, counsel of the 
National Association of Insurance 
Agents; Jesse Phillips, chairman of the 
Great American Indemnity and former 
insurance commissioner of New York; 
Herman L. Ekern, Chicago, practicing 
insurance counsel and former commis- 
sioner in Wisconsin. 
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Illinois Farm Mutual Meeting 





Officials of Companies Gather in Spring- 
field—Seek New Members for 


Loss Ratio Reinsurance Pool 





SPRINGFIELD, Sept. 2.—Details of 
the loss ratio reinsurance plan that was 
entered into by about 50 Illinois farm 
mutuals as a means of meeting the re- 
quirements of the Federal Land Bank 
of St. Louis were described by H. E. 
Parker of Manteno, Ill, at the meeting 
in Springfield of the Illinois Association 
of Mutual Fire & Windstorm Insurance 
Companies. Mr. Parker is secretary of 
the Manteno Mutual Fire. 

The pool was projected as an activity 
of the United Farm Mutual Reinsurance 
of Hoopeston, Ill. Each member is en- 
titled to collect from the pool in any 
one year 90 percent of its losses in ex- 
cess of its average loss ratio for the im- 
mediate past five years. 

Each company deposits at the begin- 
ning 5 cents per $100 of insurance in 
force. At the beginning of each year 
thereafter, the company replaces pro- 
portionately the amount that has been 
used out of the fund. Mr. Parker ex- 
pressed the belief that this should re- 
quire only about 2% to 4 cents per $100 
of insurance in force. Each company 
pays its own losses until they reach 
the average of the immediate past five 
years losses. The loss ratio is figured 
on so much loss payment per $100 in- 
surance in force. 


Some “Sitting on Volcano” 


Mr. Parker stated that officials of the 
Federal Land Bank had given encour- 
agement to the plan. He urged more 
mutuals to join. He said it is surprising 
to know that over half the farm mutuals 
do not have any form of reinsurance. 
This is because most of them do not 
understand it. Some of them have never 
had a reinsurance proposal made to 
them. Some of these companies, he said, 
are “sitting on a volcano.” He said one 
company carries several risks of $5,000 
and has less than $500,000 of insurance 
in force. It has no reinsurance. 

A company may be lulled into a sense 
of security by an absence of losses, but 
sooner or later there is bound to be 
an outbreak and embarrassment is 
caused, he declared. 

Donald A. Tripp, assistant secretary 
of the Illinois Mutual Fire of Belvidere, 
Ill., gave a talk on automobile safety. 
He illustrated his talk with pictures and 
concluded with some sales arguments 
for automobile liability insurance. 

Mrs. Althea V. Holz, secretary of the 
Farmers Pioneer Mutual Fire & 
Lightning of Buckley, Ill, gave a talk 
on inspection, Since Jan. 1 her com- 
pany has engaged in a program of in- 
spection and installation of spark ar- 
resters. The work was done through a 
local contractor so that liability insur- 
ance might be purchased. The average 
inspection cost has been 61.3 cents, she 
declared. About one out of five places 
visited has a hazard. Only one of the 
houses lost by fire this year had been 
inspected. There have been some com- 
plaints that the screens become filled 
with soot and have been used by spar- 
rows. 

W. H. Conklin, Rockford, vice-presi- 
dent, was elected to be president, suc- 
ceeding E. E. McCoy, Mt. Sterling. 
Secretary Charles Holz, Buckley, and 
Treasurer James Wise, Saidora, were 
reelected. Other speakers were F. 
Steins, St. Louis of the insurance de- 
partment of the Federal Land bank; Mr. 
Conklin on “Windstorm Problems”; 
Harry P. Cooper, Indianapolis, secre- 
tary National Association of Mutual In- 





Michigan Meeting Feature 





Governor Fitzgerald to Address Agents’ 
Association at Battle Creek Con- 
vention, Sept. 11-12 





The headliner on the program for the 
annual meeting of the Michigan Asso- 
ciation of Insurance Agents at Battle 
Creek Sept. 11-12, will be Governor 
Fitzgerald, who will give an informal 
talk on_ state affairs in general at the 
dinner Friday evening. 

The dinner will be “informal through- 
out, it being the thought of President 
Mundus and Vice- -president James 
M. Crosby, Jr., who will be in joint 
direction of this part of the program, 
to make it a real “get together.” 

Big 

C. H. Metzner, state agent of the 
Phoenix, who will lead a talk on fire 
insurance, particularly from the stock 
company angle, is a member of the 
Michigan committee appointed to co- 
operate with the Business Development 
Office. All indications point to the best 
attended and most interesting conven- 
tion held. Reservations in the Post Tav- 
ern, Battle Creek headquarters, are be- 
ing made in record figures. Claude F. 


Attendance Expected 


Heidrick is chairman of the committee. | 
He may be addressed for quick service | 


at the Post Tavern. 


One of the features will be a skit | 


demonstrating good and bad sales meth- 
ods. The skit was written by Charles 
E. Freeman, superintendent of business 
promotion at the home office of the 
Springfield F. & M., and will be put on 
by R. L. Blomgren of the inland marine 
department, western department of the 
Springfield at Chicago, who will be as- 
sisted by R. L. Nicholson, Milwaukee, 
Wisconsin state agent Michigan Fire & 
Marine. 

The playlet has been copyrighted and 
has been staged at other meetings, in- 
cluding those of the Milwaukee and Cin- 
cinnati boards, the New York State 
Agents Association meeting at Syracuse 
and others. Those attending the Michi- 
gan meeting from the western depart- 
ment of the Springfield include Secre- 
taries E, G. Frazier and Grant Bulkley. 





Illinois Manual Is Now Out 


Great Interest on Questions and Answers 
for Examination Under the New 
License Law 








The new manual of examination for 
agents and brokers who must qualify 
under the new Illinois license act has 
come off the press and is being dis- 
tributed as quickly as supply will per- 
mit. Agents and brokers in the Chicago 
territory may secure copies from the in- 
surance department branch in A-2024 
Insurance Exchange building, while 
those downstate can secure them from 
the department headquarters in Spring- 
field. Copies will be distributed free to 
candidates, but it is stated a nominal 
charge may be made for general dis- 
tribution due to the fact the printing 
appropriation may prove to be inade- 
quate. 

The manual has been awaited by hun- 








surance Companies; C. W. Glover, Chi- 
cago, Federation of Mutual Fire Insur- 
ance Companies on “Our New Insurance 
Law and the Standard Policy;”’ S. V. 
Coultas, state fire marshal, and Miss 
Mary C. Lueschen, insurance depart- 
ment. C. W. Brooks, Republican candi- 
date for governor was the principal 
banquet speaker. 


dreds of agents and brokers and the 
Chicago branch of the department re- 
ported its first supply was exhausted 
rapidly. The manual includes 490 ques- 
tions and answers covering 10 classifica- 
tions of the insurance business, with 23 
general questions. “ 

The issuing of the manual was some- 
what delayed due to the fact that several 
revisions were made in the various sec- 
tions. The original draft was submitted 
to companies and agents for study and 
suggestions as to improvement before 
the final form was adopted. In the life 
section, the 69 questions in the original 
draft were cut to 63; fire and allied 
lines, cut from 66 to 61; casualty, cut 
from 68 to 62; automobile, from 45 to 
40; fidelity and surety, cut from 62 to 
58, and workmen’s compensation, cut 
from 33 to 30. The manual opens with 
an introduction explaining the purposes 
and uses of the questions, reviewing de- 
tails of qualification requirements and 
examination procedure. Then comes a 
list of the provisions of the licensing act, 
followed by 23 general questions cover- 
ing various subjects such as insurance 
contracts, premiums, various types of 
insurance, types of companies and other 
subjects of a general nature. Many 
questions in the various classifications 
have been taken from the manual pre- 
pared by the Ohio insurance department 
for agents and brokers qualifying under 
the act in that state. 








| Name Wisconsin Committee, 
Start Convention Program 





MILWAUKEE, Sept. 2.—At a meet- 
ing here the executive committee and 
officers of the Wisconsin Association of 
Insurance Agents named its committee 
to cooperate with the Business Develop- 
ment Office consisting of Fred J. Lewis, 
Milwaukee, chairman; Charles Hejda, 
Manitowoc; Clyde Esterbrook, Rhine- 
lander; Rudolph Neckerman, Madison; 
W. H. Carpenter, Racine, and Willard 
Jackson, Eau Claire. 

Work was also started on the program 
for the annual meeting in Kenosha, Oct. 
14-15. The program will provide two 
days of activity. The annual banquet 
will be held the first night, and the lo- 
cal board breakfast on the second morn- 
ing. One of the principal speakers will 
be W. H. Bennett, National Association 
of Insurance Agents. Another feature 
will be the presentation of the pro-stock 
playlet, “Logic in Action,” with a cast 
consisting of Roy Nicholson, R. R. Els- 
ner, Z. F. Clayton and Freeman Guerin. 
Arrangements are now being made to 
secure other prominent speakers and fea- 
tures for the program. 





“Associated Adjusters” Now 
Operate Minus Licenses 





Although the Wisconsin adjusters’ li- 
censes of Jennings B. Momsen and Wil- 
liam J. Cressy were recently canceled, 
they are still operating the “Associated 
Adjusters” at 623 North Second street, 
Milwaukee. As late as Aug. 26 they ad- 
dressed a letter to one who had previ- 
ously sent an inquiry regarding “Asso- 
ciated Adjusters,” urging the inquirer to 
pay his membership fee and become an 
“associate” immediately. 

Previously the letterhead of “Associ- 
ated Adjusters” carried the notation “Li- 
censed by Wisconsin Insurance Commis- 
sion.” This notation has now been re- 
moved. The letter head now reads: 
“Cable Address ‘Adjust.’ Bentley Five 
Letter Code. Commitments Protected 
by $25,000 Guarantee Contract. Asso- 
ciated Adjusters. Jennings B. Momsen, 
William J. Cressy, Milton F. Burmas- 
ter, director of Legal Division.” 

“Associated Adjusters” has been in- 
serting blind “ads” in newspapers outside 
of Wisconsin, appealing to those who 
want to have a career as adjusters. 








Those who reply are told that a coun- 
try-wide organization is being perfected 
and that those who remit $5 to pay the 
cost of a “guarantee contract” and read a 
manual of instructions, may share in the 
business which “Associated Adjusters” 
will control. 

The letter dated Aug. 26 was a fol- 
lowup communication. The man ad- 
dressed was urged to remit immediately 
inasmuch as “Associated Adjusters” was 
completing the next issue of its direc- 
tory. There was a “final special offer.” 
The applicant might remit $2.50 in cash 
and sign a note for $2.50, payable out of 
the first $50 earnings as a member of 
“Associated Adjusters.” 





Way Elected President of 


Kansas City, Kan., Insurors 





KANSAS CITY, KAN., Sept. 2— 
George E. Way was elected president of 
the Kansas City, Kan., Insurors to suc- 
ceed C. H. Lind of Tinklepaugh & Lind. 
He has been vice-president. George Mc- 
Anany was named vice-president and 
Gilbert Henry of Stiles & Co. was re- 
elected secretary for his third term. 

Mr. Lind was named delegate to the 
national convention in Pittsburgh. Harry 
A. Smith of Hoke & Smith and Mr. 
Lind were elected directors. Officers 
also are directors. Hold-over members 
of the board are Cheney Prouty and Sam 
Reynolds. 

The association voted the distribution 
of approximately $1,200 in association 
fund earnings from public utilities busi- 
ness. Local board members handle pub- 
lic business as an association, and the 
earnings on this business periodically 
are distributed on the basis of agency 
volume. 





Property Insurance Course 
to Be Offered in Milwaukee 


MILWAUKEE, Sept. 2.—Inaugura- 
tion of a property insurance course by 
the extension division of the University 
of Wisconsin in Milwaukee this fall has 
been announced by the educational com- 
mittee of the Milwaukee Board, in co- 
operation with the Insurance Institute 
of America. C. J. Timbers, superintend- 
ent of service Wisconsin Fire Insurance 
Rating Bureau and formerly with the 
Wisconsin department, is instructor. 

Classes will be held in the Mitchell 
building Friday evenings, starting Sept. 
25, and continuing for 26 weeks. The 
fee for the course is $16. The course 
is designed for further development of 
insurance knowledge of board members, 
solicitors and insurance clerks and con- 
stitutes a weli-rounded program of in- 
surance training. 

The education committee of the Mil- 
waukee Board consists of L. C. Hilge- 
mann, president; Val Gottschalk, Fred 
J. Lewis, Monroe Porth and William 
Koch. The course is planned to lead 
to examinations given and supervised 
by the Insurance Institute. Examina- 
tions in the fire branch will be given 
April 14-15, and inland marine April 
12-13. 

It is planned to have prominent Mil- 
waukee insurance men assist by giv- 
ing lectures on various subjects. <A 
large registration is anticipated, accord- 
ing to J. G. Grundle, executive secre- 
tary of the board. 








Kansas Water Shortage Serious 


WICHITA, Sept. 2.—Scattered rains 
the past ten days in Kansas have 
brought local relief to crops but have 
not relieved the water shortage, which 
is becoming serious in many points for 
both domestic and fire service. While 
state-wide conditions as regards city wa- 
ter supplies are probably not as critical 
as they were in 1934, Moline and Gard- 
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ner are practically without water except 
for that hauled daily in railroad tank 
cars and other towns estimate their sup- 
ply will last less than a month if rains 
do not occur, including Emporia, Coun- 
cil Grove, Maric n, Parsons, Russell, Ot- 
tawa, Garnett and others, all of which 
are restricting domestic use in an effort 
to conserve the dwindling supply. Kan- 
City and Lawrence are furnishing 
water to other points including Ottawa, 
Gardner, Lenexa and Louisburg. While 
temperatures have moderated, general 
rains are needed immediately to relieve 
the water shortage. 


sas 


Chanute, Kan., School Loss 


The Chanute, Kan., junior college 
building, which was burned while within 
two weeks of completion as a PWA 
project, 
construction if the new plans are ap- 
proved. The loss of about $150,000, of 
unknown origin, wiped out the three- 
story, wood-joisted section under con- 
struction and the auditorium of the orig- 
inal high school to which it was at- 
tached. Insurance was carried in stock 
companies with the 80 percent coinsur- 
ance clause, 


Resume Regional Activities 
ST.’ PAUL, Sept. 2.—Several of 
regional associations affiliated with 
Minnesota Association of 


the 
the 
Insurance 


Agents are preparing for an early fall 
resumption of activities. 
The Range Association, in northern 


Minnesota, will hold its annual meeting 
and election at Chisholm Sept. 3. The 
Insurors Association of Rochester will 
hold its annual meeting Sept. 8 and the 
Insurance Exchange of St. Paul will 
hold its annual meeting Sept. 10. The 
annual meeting of the Minneapolis 
Underwriters association will be held 
Sept. 14. Directors will be elected and 
they at a later date will elect the officers. 

The next meeting of the Southern 
Minnesota Regional Association will be 
at St. Peter Sept. 15 and the following 
month, possibly Oct. 20, it is planned 
to have a rousing “open house” session 
to which all agents in the southern part 
of the state as well as field men will be 
invited. 


H. E. Reynolds of Dunning & Dun- 


ning has been elected president of the | 


Duluth Underwriters Association. 


Storm Loss Exaggerated 

DETROIT, Sept. 2.—Reports on the 
damage done by the twister that swirled 
through east central Michigan ten days 
ago were grossly exaggerated in news- 
paper accounts, says G. Harrison, 
Detroit manager Western Adjustment. 
Original estimates placed the loss at up- 
wards of $100,000, but it is doubtful if 
the final figure will run higher than 
$20,000. 

In the Saginaw valley district, which 
was hit hardest, there were about 300 
claims reported and in the Lapeer dis- 
trict, about 150. The largest loss was 
adjusted at $1,000 while most of them ran 
less than $100. Adjusters were recalled 
from vacations and were shifted from 


other territories to speed up adjustments. | 





To Rewrite County Insurance 


ROCK ISLAND, ILL., Sept. 2.—Re- 
writing of all insurance carried on build- 
ings and contents owned by Rock Island 
county is planned by the insurance com- 
mittee of the county board. The pur- 
pose of cancelling present policies is to 
save $4,000 over a five-year period, H. 
F. Flack, assistant supervisor, explained. 
Figures are not available on present cov- 
erage, 





Heavy Loss in Terre Haute 


Early estimates are that the wind- 
storm that struck Terre Haute, Ind., 
Brazil, Green Castle, Shelbyville and 
other 'places in the neighborhood pro- 
duced about 2,000 claims. Some of the 
individual losses are substantial, with 
several large buildings being unroofed. 


is to be rebuilt of fire resistive | 








| Some of the larger losses, according to 
early estimates, will be about $18,000. 
The Western Adjustment and Under- 
writers Adjusting sent extra men to the 
scene from Chicago. It is difficult to 
estimate what the total loss may be, but 
it is likely to be well under $1,000,000. 


State Farm Group Meeting 

Fred C. Snapp, vice-president of the 
State Farm Fire, and Arthur W. Tomp- 
kins, agency vice-president of that com- 
pany, the State Farm Mutual Auto and 
the State Farm Life, all of Blooming- 
ton, Ill., were speakers before the Iowa 
district agents of the companies in Des 
Moines. 


O’Malley on Agents’ Program 

Superintendent O’Malley of Missouri 
has accepted an invitation to address the 
annual meeting of the Missouri Asso- 
ciation of Insurance Agents at Colum- 
bia Oct. 8-9. Mr. O'Malley was told 
that there are no restrictions on what 
he might talk about, political or other- 
wise, and he will undoubtedly take ad- 


vantage of that occasion to pay his re- 


spects to the fraternal societies. 


Ohio Farmers’ Outing 


The annual picnic of the employees | 


and families of the home office of the 
Ohio Farmers was held at Chippewa 
Lake Park. More than 200 were present. 
Chippewa Lake is the largest natural 
body of water in Ohio and is situated 
four miles from LeRoy. Surrounding 
the lake are many attractive summer 
homes, several of which are owned or 
occupied by Ohio Farmers officials or 
employes. 


No More Auxiliary Members 


Fey dag het Sept. 2.—Effective Aug. 
the affiliation of company executives, 
pete agents and field men as auxiliary 





members of the Michigan Association of | 


Insurance Agents was terminated, says 
George Brown, executive secretary. 
governing committee considered the mat- 


ter at the Petoskey convention last Sep- | 


tember and decided after a trial of ten 
years that the arrangement was not sat- 
isfactory. Henceforward membership 
will be restricted exclusively to person- 
ally owned and operated insurance agen- 
cies. 


Bradt Opens Own Agency 

MILWAUKEE, Sept. 2—W. C. 
sradt, who recently resigned as presi- 
dent of the Julius Bacher Agency, has 
opened his own agency, 410 Caswell 
block. Mr. Bradt, who has been in 
insurance work for nearly 30 years, is 
also secretary-treasurer of the Beacon 
Federal Savings & Loan Association. 
A. J. Zinns, lately with Roberts Co., 
now heads the Bacher agency. 


Say Fire Reports Exaggerated 


Several local agents in northern Min- 
nesota have taken exception to news- 
paper reports of recent forest fires in 
that region, which they assert were mis- 
leading and exaggerated. 

Harry Levant, Eveleth, said: “Most 
of the fires were a number of miles 
away and raged mostly in unpopulated 
districts. Stock companies had very lit- 
tle, if any, loss as a result of forest fires. 
It is my opinion that 30 or 40 percent 
of the farms covered by insurance were 
written by the St. Louis Valley Farmers 
Mutual.” 

“We still write insurance with a very 
clear conscience,” said W. G. Pryor, 
Tower, Minn. “We have at no time 
been seriously threatened by fires.” 


Mutuals on Big Lumber Loss 


KANSAS CITY, Sept. 2—The Pen- 
rod Jurden & Clark Company, said to 
be the largest producer in the world of 
walnut veneer, suffered a $400,000 loss, 
largely in walnut stock, from fire of 
undetermined origin. The loss was com- 
pletely covered by insurance, with the 
90 percent coinsurance clause. 

It was reported that the bulk of the 
coverage was carried by mutuals, and 


The | 








arranged a series of regional meetings 


| rounded out 38 years as an organiza- 


that stock companies were substantially 
represented only on the buildings and 
equipment, where the loss was slight. 

John C. Rodahaffer, president of the 
company, estimated the loss at $400,000. 
The plant here handles walnut exclu- 
sively. 


Allebach Department Attorney 
JEFFERSON CITY, MO., Sept. 2. 


—J. F. Allebach of Kansas City is the 
new attorney for the Missouri depari- 
ment. He takes the place of P. B. 


McHaney, who resigned to enter private 
practice of law and to become a trustee 
of General American Life. Mr. Allebach 
was at one time connected with General 
Exchange Insurance Corporation. 
NEW ADVISER IN MICHIGAN 

LANSING, MICH., Sept. 2.—Insur- 
ance department legal affairs have been 
assigned to S. S. Greenberg, a new as- 
sistant attorney general who has been 
delegated to the work by. Attorney- 
General Crowley. Earl Burhans, Paw 
Paw, who had been counsel for the de- 
partment for some time, resigned re- 
cently to campaign for the Republican 
nomination for the state senate. 


No Minnesota Department Change 


ST. PAUL, Sept. 2—The death of 
Governor Olson is not expected to have 
any effect on the Minnesota department. 
The new governor, Hjalmar Petersen, is 
of the same political faith as the late 
governor and as Commissioner Frank 
Yetka was appointed for a six-year term 
and has nearly five years yet to serve 
there is no reason to expect any imme- 
diate change in the office. 


Ohio Regional Meetings 


A. Lloyd, secretary of the Ohio 
Insurance Agents, has 


John 
Association of 


District No. 1 will hold its 
meeting Sept. 17 at Newark; No. 2, 
Sept. 16; No. 4, Sept. 18 at Dayton; 
No. 5, Sept. 8 at Minster; No. 6, Sept. 
9 at Fostoria; No. 7, Sept. 10; No. 8, 
Sept. 11, and No. 9, Sept. 15 at Warren. 


this month. 





Minnesota Group 38 Years Old 
MINNEAPOLIS, Sept. 2.—The Min- | 
nesota Association of Insurance Agents | 


tion Aug. 31. 
“The organization has grown, pros- 
pered, striving for a fair, ethical and un- | 


15 
selfish purpose,” comments the current 
issue of Minnesota Insurance News, the 


an organ. 
S. C. Aldridge, Paul, assumed the 
scacliaies of the prebrciet Sept. 1 suc- 


ceeding C. O. Brown, Rochester. Ed- 
ward C. Huhnke, Duluth, is the new 
chairman of the executive committee. 


Rock Island Board Outing 

C. J. Montgomery, president of the 
Rock Island Fire & Casualty Insurance 
Board, will preside at the dinner to be 
given by his organization at the close of 
the field day, Sept. 17 at the Rock Island 
Arsenal Golf Club. There have been a 
number of field men and others that have 
already notified the board. that they will 
be present. There will be a golf tourna- 
ment and prizes will be awarded at the 
dinner. 

The Board of Fire & Casualty Under- 
writers of Elgin, Ill, is planning a field 
day in September. As a tentative date, 
Sept. 18 has been selected. 

The Champaign, IIl., local agents -will 
hold an outing Sept. 22. 


Hamilton, O., Hit by Four Storms 


Hamilton, O., has been hit by four 
severe windstorms recently, the first, 
Aug. 19 and the last Aug. 27, causing 
a large number of small losses with total 
damage estimated at $15,000. The dam- 
age done by a lightning bolt which 
struck a 140-foot chimney of the Her- 
ring, Hall & Marvin Safe Company 1s 
considerable but an estimate as to the 
final loss has not been made pending the 
return of the receiver to the city. 


K. W. Franks to El to El Dorado, Kan. 
Kenneth W. Franks, son of W. J. 


Franks, secretary of the Winfield (Kan.) 
Insurance Board, has purchased the J. 
E. Adamson agency at El Dorado, which 
he is now operating in his own name. 
Mr. Franks has spent some time in 
his father’s office and in the home office 
of the Preferred Risk Fire at Topeka. 


Outing in Hammond, Ind., Sept. 17 

The local agents at Hammond, Ind., 
are having an outing in their city, Sept. 
17. 


S. M. Swope, Wichita, Kan., agent, an- 
nounced addition of H. C. Brady to his 
firm, whose name has been changed to 
the Swepe Brady Realty Company. 
Offices will be continued at 421 Wheeler- 
Kelly-Hagny building. Mr. Brady was 
secretary of the Wheeler-Kelly-Hagny 
Trust Company. 
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Sampson Now Heads Mississippi State 
Rating Bureau; Bell and 
Tucker Promoted 





Two men besides W. W. Sampson, 
the new manager of the Mississippi 
State Rating Bureau as of Oct. 1, who 
have been with the bureau since its first 
year are promoted. Mr. Sampson steps 
up from bureau superintendent succeed- 
ing L. T. Wheeler, who resigned to be- 
come secretary-manager of the South- 
eastern Underwriters Association, At- 
lanta. R. P. Bell and R. H. Tucker, 
are promoted to secretary and assistant 
manager, respectively. Mr. Bell was 
fomerly superintendent and Mr. Tucker 
chief engineer. 

Sampson’s Experience 


Mr. Sampson was born in’ Suffolk, 
Va., and is 38. He won two degrees at 
the University of South Carolina, in 
engineering and arts, later serving over- 
seas in the world war. After discharge 
he went to Oklahoma, going with the 
Oklahoma Inspection Bureau, and in 
1924 joined the Mississippi bureau with- 
in a few weeks of each other in 1924 
when the Bureau was organized, assist- 
ing in the organization. He first was 
in charge of training inspectors, and in 





1926 was put in charge of auditing as 
superintendent. 

Mr. Bell went with the Mississippi 
bureau in 1924 after working for the 
Tennessee Inspection Bureau. He has 
been inspector, chief clerk and superin- 
tendent. Mr. Tucker is a Texan. He was 
in private contracting business, then he 
entered the Kansas Inspection Bureau 
as inspector. He went to the Mississippi 
bureau in 1925 as chief engineer. 


Oklahoma Program Outlined 


Secretary Philpott Gives the Objectives 
of the State Insurance Board to 
Improve Conditions 


Secretary Philpott of the Oklahoma 
State Insurance Board outlines its gen- 
eral program. Before promulgating the 
provisions of the program the attorney 
general’s office was consulted on all 
points of law, the insurance companies 
on matters of rates and underwriting 
and the local agents on matters of pro- 
duction. The program consists of, first, 
establishing uniformity and control of 
rates, thus eliminating the rate cutters 
and chiselers; secondly, standardizing 


policy forms, destroying a “racket” that 
is completely demoralizing in the opinion 
of Secretary Philpott; third, setting high 
standards of requirements for licensing 
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serve reliable companies and the public. | training school in Richmond last week Requests to rerate a risk because re- | may be entered in the special column 


He said that good agents and good com- 
panies approve the program and the 
sublic naturally does. 


Knott Files Suit Against 
Mutuals on Reinsurance 


TALLAHASSEE, 


FLA., Sept. 2.— 
Suits have been filed by Commissioner 
Knott in Dade county (Fla.) court 


against the Pennsylvania Lumbermen’s 
Mutual, Philadelphia, and Michigan Mill- 
ers Mutual, Lansing, Mich., for recovery 
of reinsurance for the account of the 
defunct State Mutual Fire, Miami. Spe- 


cial Deputy Owenby is in charge of the | 


liquidation. 

Charges that the reinsurance plan used 
by some small companies to stimulate 
sale of insurance is misleading were 
hurled by A. C. Ejifler, secretary of the 
Florida Insurance Agents Association in 
the August issue of the official publica- 
tion of the agents. There is no privity 
of contract between policyholder and re- 
insuring company, according to U. S. 
Supreme Court decisions, he said: 

“Therefore, any assured purchasing 
protection on the representation that the 
company’s liability is heavily reinsured 
is doing so under a misapprehension, for 
in the event of insolvency of the com- 
pany all recoverable assets under such 
reinsurance contracts are for the benefit 
of the general creditors and not the in- 
dividual policyholder. 

“The State Mutual was taken over for 
liquidation es its inability to pay 
losses incurred by the hurricane that hit 
the lower east coast last fall. Subse- 
quent examinations revealed that only 
a small portion of the liability was re- 
insured, and the bulk of such of their 
liability as was reinsured was placed 
with the two companies mentioned.” 


Easterners Favor Malone 

NEW YORK, Sept. 2.—Company of- 
ficials ,here believe that R. G. Malone, 
manager of the Cuba Association of Un- 
derwriters, would be a competent suc- 
cessor to R. P. Strong, who has resigned 
as manager of the Louisiana Rating & 
Fire Prevention Bureau after over 30 
years service. Mr. Malone was assistant 
manager of the Louisiana bureau until 
drafted to assume the Cuban post seven 
years ago. An engineer, schedule rat- 
ing expert and strong administrator, ex- 
ecutives here feel Mr. Malone is fitted 
to carry on the work of the Louisiana 
bureau should he be willing to return. 


Field Men on Hunting Trip 


T. G. Sellers, special agent of T. A. 
Manning & Sons, Dallas general agents; 
Tom Holleran, special agent Tokio; A. 
R. Buchell, special agent Gulf, all of 
San Antonio, and A. A. Hickman, state 
agent Phoenix of England, Houston, 
are the guests of H. L. Oler of Harlin- 
gen, Tex., Lloyd Caldwell Claims Cor- 
poration, on a “white wing hunt,” an 
annual affair. 


Dr. Price Talks to Firemen 


Dust explosions, which in the past 
have taken a toll of hundreds of lives 
and millions of dollars in property dam- 
age, now can be prevented, Dr. D. J. 
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under direction of Sherwood Brockwell, 
North Carolina fire marshal. The fire- 
men witnessed actual demonstrations of 


dust explosion and then saw a movie 
which depicted fires caused by such 
blasts. 


Finds Mutual Cover Illegal 
RICHMOND, VA., Sept. 2.—L. M. 


Downs, state auditor, reports that ex- 
amination of insurance policies in force 
on school properties in Pulaski county 
showed coverage aggregating $54,750 
carried with a mutual which has a right 
to assess for losses an amount greater 
than one annual premium and another 
policy for $5,000 with a similar com- 
pany, 

Attention in each instance was called 
to a ruling of the attorney general that 
governmental agencies are not empow- 
ered to enter into such contracts with 
mutuals except where the liability of 
the policyholder to assessment is lim- 
ited to the amount of one cash premium. 


Harrison Again a Candidate 


ATLANTA, Sept. 2.—W. B. Harri- 
son, former comptroller general and in- 
surance commissioner of Georgia, who 


| was ousted from office by Governor Tal- 


madge in February, will be a candidate 
for that office at the September primary. 
His opponent is H. C. Parker, who also 
ran in 1934 and is now the comptroller 
appointed by Talmadge, for Harrison’s 
unexpired term. 

Mr. Harrison was first elected comp- 
troller in 1929 and retained the position 
until removed by the governor. 


Name New Insurance Committee 


DALLAS, Sept. 2.—J. W. Jones has 
been named chairman of the insurance 
committee of the chamber of commerce’s 
new manufacturers’ division. The pur- 
pose of the new division is to help de- 
velop the 700 manufacturing industries 
in Dallas, to give assistance to the 
smaller operators and to help develop a 
continually greater market for Dallas 
products. 


New Rules in Kentucky 


The various rule and rate changes 
which have been introduced in the west- 
ern states in recent months have now 
been made available in Kentucky. These 
include: agreed amount U. & O. clause, 
fallen building waiver clause, increased 
coinsurance credits and _ revision of 








vision of the Dean schedule gives more 


favorable treatment will not be consid- 
ered, the Kentucky Actuarial Bureau 
states. “As rapidly as possible, this bu- 


reau will rerate important classes, but 
there will be considerable delay, because 
we are already hopelessly swamped with 
work on account of the activity in the 
whisky business, installation of water- 
works systems in many towns, and new 
basis tables on churches, schools, and 
public buildings. In fact, the volume of 
work has been so great that our serv- 
ice to you has suffered considerably, and 
we wish to thank you for the wonderful 
patience you have shown.’ 


Big Onchend & Renee Uninsured 


Loss to orchardists in a section of the 
Valley of Virginia from a wind and 
hail storm which swept an area near 
Winchester last week is estimated at 
$500,000. Practically no insurance was 
carried. Senator Harry F. Byrd re- 
ported that he lost 75,000 barrels of ap- 
ples valued at $300,000. 


Rename Chattanooga Officers 


All officers were reelected by the 
Chattanooga Insurance Exchange at a 
luncheon meeting. F. L. Gates is presi- 
dent; Webb Brown, vice-president; H. 
F. Wenning, secretary, and P. S. Daniel, 
treasurer. Directors are N. S. ie 
Stanley Lachman, W. S. Keese, Jr., 

L. Alexander and J. W. Oliphant. 


Texas Veteran Dies 


A. F. Cole, 73, resident of Corpus 
Christi, Tex., for more than 25 years, 
who established the Cole Insurance 
Agency, later changing the firm name 
to Cole & Terry, died there. He retired 
in 1929, 


Garrott on Levee Board 


W. J. Garrott, local agent at Sledge, 
Miss., was named to the board of the 
Yazoo-Mississippi Levee District in the 
annual election. He will represent Quit- 
man county. 


Dallas Association Moves 


The Dallas Insurance Agents Associa- 
tion has moved its offices from the first 
to the third floor of the Chamber of 
Commerce building. Miss Helen Ruth 
Gallagher has been named secretary of 
Alfonso Johnson, manager of the organ- 
ization. 








PACIFIC COAST AND MOUNTAIN 





Ruling Clarified 


Insurance Department Will “Entertain” 
Claims for Credit on Reinsurance 
Premiums Paid in 1935 


California 








SAN FRANCISCO, Sept. 2.—The di- 
vision of insurance of California has not, 
as indicated in published reports, ruled 
that credit will be allowed companies on 
account of reinsurance premiums paid 
in 1935 to insurers admitted in Cali- 
fornia, which were disallowed as deduc- 
tions from gross premiums received on 
business done in the state that year, 
such claims to be made in annual state- 
ments of insurance done in California 
in 1936. The division has, however, said 
that it will “entertain” claims for credit 
on account of these reinsurance pre- 
miums and that such claims, together 
with the 1936 transactions, will be sub- 
ject to the same conditions and treat- 
ment as were applied to 1935 business 
under the decision in the case of Con- 
necticut General Life vs. Johnson. The 
division’s statement is in accordance 
with its order issued Feb. 7, 1936, and 
transmitted to all insurers at that time. 

In that decision it was held that “to 
prevent unjust discrimination, the state 





may not allow the exemption for rein- 
surance paid to an authorized company 
unless and until it is in a position to 
claim its uniform percentage of such re- 
insurance premiums so as to give it in 
the aggregate the equivalent of the per- 
centage on the original gross premiums 
paid to the insurer.” 


Form to Be Prepared 


As previously reported, the division 
will prepare a form of annual statement 
of business done in California in 1936, 
which will contain a special column for 
the entry of such reinsurance premiums 
heretofore disallowed, segregated ac- 
cording to reinsurers, and will furnish 
to each insurer involved a list showing 
the reinsurance premiums disallowed, 
segregated according to reinsurers, as 
well as other items disallowed, if any. 

In other words, claims for credit on 
account of reinsurance premiums paid 
are in each case allowed as deductions 
from gross premiums received on busi- 
ness done in the state in 1935 to the 
extent only that corresponding gross 
premiums are reported by the reinsurer 
or reinsurers involved, as having been 
received by it or them on reinsurance 
policies constituting business done in 
California in 1935. Where, however, 
there is a difference between the figure 





to be provided and added to the deduc- 
tions the following year and the di- 
vision of insurance will “entertain” 
these claims for credit. 


Hugo Meyer in Coast Post 


Former Auto Club Operator in Chicago 
Becomes Secretary Insurance Brokers 
Exchange of San Francisco 


SAN FRANCISCO, Sept. 2.—Hugo 
Meyer, formerly an operator of automo- 
bile clubs in Chicago, has been named 
secretary of the Insurance Brokers Ex- 
change of San Francisco, succeeding 
Arthur L. Dahl, who has resigned. 

Mr. Meyer was selected by a special 
committee of the exchange consisting 
of J. B. Hauer, W. E. Doud and Robert 
G. Hunter at a meeting in San Fran- 
cisco Aug. 28. With the appointment 
of Mr. Meyer the exchange is planning 
a broadened program. 

Mr. Meyer originally had a deal for 
handling the insurance for members of 
the old Illinois Automobile Club. He 
later organized the Inter-Insurance Ex- 
change of that club and after that club 
and the exchange were placed in liquida- 
tion in 1926 Mr. Meyer organized the 
Motorists Association of Illinois and a 
stock auto insurer, the Central States 
Motorists. The latter was placed in 
liquidation in 1934. 

The present Illinois Automobile Club 
is a revival of the old organization under 
a different management. 


Wyoming Meeting at Casper 


Some Points Are Brought Out in the 
Annual Address of President 
Fred Hank 


CASPER, WYO., Sept. 2.—The an- 
nual meeting of the’ Wyoming Associa- 
tion of Insurance Agents is being held 
this week with Fred C. Hank of Therm- 
opolis, president, in the chair. The chief 
speaker is Chet V. Davis of Sheridan, 
who is a member of the executive com- 
mittee of the National Association of 
Insurance Agents, and one of the well 
known local men in the country. 

President Hank in his opening address 
stated that while the Wyoming organ- 
ization is comparatively small it has 
among its members representative agents 
from all parts of the state. He thinks 
that in this state qualified, legitimate 
agents are working together, become 
well acquainted and can be depended on 
to work together on any issue that af- 
fects the majority. He made three 
points in his address, speaking first about 
eligibility for membership, the joint 
committee of the Wyoming association 
with members of the Mountain Field 
Club to work through the Business De- 
velopment Office in New York, and then 
he referred to the legislative committee 
of the local body that works in conjunc- 
tion with the service office of the Na- 
tional Association of Insurance Agents 
in Washington, D. C. 


Elaborate Fire Prevention 
Week Activities Planned 


SAN FRANCISCO, Sept. 2.—Fire 
Prevention Week activities in San Fran- 
cisco this year will be opened with @ 
mass luncheon meeting, with Mayor 
Rossi, A. J. Cleary, chief administra- 
tive officer, members of the board of 
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|| INSURANCE ATTORNEYS ||| 


® The insurance law firms whose professional cards are shown on this and the 
. succeeding pages have been selected after careful investigation. They have the 
mantle and endorsement of The National Underwriter. 


CALIFORNIA (Cont.) 


recom 


ALABAMA 


CALIFORNIA (Cont.) 


IDAHO 





BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 


Preston D. Richards 

650 South Spring Street 

Los Angeles, California 
Former General Counsel Union Automobile 
Insurance Company 


Trial of all Insurance Cases in State and 
Federal Courts. 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 
ident and general counsel of. Asso- 


Former vice-pres 
ciated iedemaity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 


506-509 Idaho Building 
Boise, Idaho 
Fireman’s Fund Insurance Company: ro Group; 
Ohio Casualty Insurance Company and oth 
Equipped for investigation, adjustments on settle- 


ment of all claims. Trial of all cases in State and 
Federal Courts in Southern Idaho. 











LAW OFFICES OF 


Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorney 
Birmingham, Alabama 














HERBERT W. KIDD 


735 I. N. Van Nuys Building 
Los 


ANGELES 
Eugene 8. Ives Victor C. Bose 
Fred Aberle John 8. Bolton 


Benjamin 8. Parks 
Equipped Investigations, Adjustments. 
Trial All Cases. 
Cable Address—Herki 











First National Bank Building 
Montgomery, Alabama 
Equipped for Investigations and Adjustments, 
Settlement of Claims, Trial all Insurance 
Cases in State and Federal Courts in Central 
and Southern Alabama 





REA, FREE & JACKA 
804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London & Lancashire 

Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
vestigations, adjustments and settlement of 





ail claims. 


OTTO E. McCUTCHEON 
208 Salisbury Building 
Idaho Falls, Idaho 
Standard Accident of Detroit, Fidelity & Deposit 
and others. 


Investigations. adjustments, and trial of all insur- 


rc eases in State and Federal Courts—Northeastern 
da 

















ARKANSAS 


MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 





COLORADO 











WARNER & WARNER 
Merchants Bank Bidg. 
Fort Smith, Arkansas 
oy 8. F. & G. Co.; Standard 
+ ot American Surety Co.; Goatinental Gas: 
jon, adj and settle- 


Equi) 
ment WE all Cn eatial of. ‘all os in State and 
Federal courts in western Arkans: 





Irving E. Read 
910-742 S. Hill Street 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 


LEE, SHAW & McCREERY 
1217 First National Bank Bldg. 
Denver, Colorado 

Company references given on reques 
Equipped for investigations, adjustments = settle- 


ments of all claims. _ all insurance cases in 
State and Federal Courts. 


JONES, POMEROY & JONES 


Central Building 
Pocatello, Idaho 


Loyalty Group, Central Surety & Insurance, Kansas 
City, and General Group, Seattle. 
Equipped for investigations and trial of all insur- 


ance cases, State and Federal Courts, Southeastern 
Idaho. 











CONNECTICUT 














COCKRILL, ARMISTEAD 
& RECTOR 


Southern Building 
Little Rock, Ark. 

Representing the Travelers Ins. Co., Employers 
roup, Boston, Continental Cas, Co., Chicago. 
Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 








Federal Courts. 











ARIZONA 


WILLIAMSON, RAMSAY & 
HOGE 
Title Insurance Building 


433 S. Spring Street 
Los Angeles, California 





POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 
United States Fidelity & Guaranty 


Fidelity & 
General Accident and many ethers. 





CHAPMAN & CHAPMAN 


Burkholder Building 
Twin Falls, Idaho 
General Group of Seattle, Hartford Accident & 
Indemnity and others on request. 


Equipped for investigations and trial work in State 
and Federal courts in south central Idaho. 





ILLINOIS 











DELAWARE 














FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E. Flynn 


209 Luhrs Building 
Phoenix, Arizona 


F. M. OSTRANDER 
Bank of America Bldg. 
Merced, Calif. 

Companies represented: — 
| Auto Ins. 
ord Acc. & om others. 


Investigations, Adjustments,” Settlem 
Insurance Claim 





MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 


Silber, Clausen, Hirsh & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














DIST. OF COLUMBIA 


LORD, LLOYD & BISSELL 
Rm. 2460—135 South La Salle Street 
Chicago, Illinois 


Insurance defense—Casualty, Surety, Life & 
Fire Lines. 

















Sloan, McKesson & Scott 
Phoenix, Arizona 


Representing Globe Indemnity Co., Royal Ind. Co., 
Eagle Ind. Co., Hartford Acc. & Ind. .. Fire 
Companies’ Adjustment Bureau, Ince. 

Trial all line of insurance cases State and Federal 
Courts. 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





HUGH M. FRAMPTON 


327 Southern Building 
Washington, D. C 
Manufacturers Casualty Ins. Co. 
Equipped for investigations, adjustments, settlement 


of claims, fire, casualty, automobile, surety—trial of 
land, District of Columbia 











Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Sepeeies New York Casualty Co., Travelers, and 
Trisl of cases in State and Federal Court 


Equipped for investigations, adjustments and settle- 
ments of all insurance claims. 








512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto, Connecticut 
Indemnity, idelity & Casualty, The Massa- 
ehusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 








Hugh A, Sanders Y. A. Jacques 


SANDERS & JACQUES 


920 Bank of America Building 
San Diego, California 
Fidelity & Cas. Co. of N. Y¥., Ocean Acc. & Guar. 
Co. Trial - All Insurance ‘Cases in State and 
Federal Courts. 
Equipped for investigation and adjustments in 
surrounding territory. 


GEORGIA 


CLARENCE W. HEYL 


8th Floor Central National Bank Bldg. 
Peoria, Illinois 

Trial__of Insurance ses: representing 

MARYLAND, FIDELITY & CASUALTY 


ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 














ALSTON, ALSTON, FOSTER 
& MOISE 


1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 

Equipped for investigations, adjustments, set- 

tlement cf claims, trial of all insurance cases 

State and Federal courts, Western Georgia. 





JOHN M. MITCHEM 
101 South Broadway 
Urbana, Illinois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
claims. 

















CALIFORNIA 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building—San Francisco 
Partial Representation: Continental Cas. Co., Fidel- 
ity & Cas. Co., Globe Ind. Co., Great Amer. Ind. 
Co., London Guarantee & A. Co., Medical Prot. Co. 
New Amsterdam Cas. Co., Phoenix Ind. Co., Royal 
Ind. Co. and various Life, Fire and Health and 
Accident Companies. 


INDIANA 








BRYAN, MIDDLEBROOKS 
& CARTER 


LAW OFFICES 
Suite 924 
Citizens & Southern National Bank Building 


Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 


HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


501-7—130 E. WASHINGTON BLDG. 
INDIANAPOLIS 








EVERTS, EWING, WILD & 
EVERTS 
801 Griffith-McKenzie Bldg. 


Fresno, California 


Equipped for Investigation, Adjustments, 
Trials and Settlement of all Claims. 








KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 

















Hitch, Denmark & Lovett 

17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y.. New 
York Cas. Co., Continental Cas. Co., National Surety 
‘orp.. and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgis. 











Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 
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IOWA 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Building 
Cedar Rapids, Iowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 





ROSENBURG & PAINTER 
801-6 Reynolds Bldg. 
on — 
Represent: Zurich Lancashire 
& Southern, Provident" tite % Accident, ‘alchlens 
Mutual, Ohio Casualty, Citizens Mutual and others. 
Investigations and adjustments in central and 
ern Michigan. 
Trial of all insurance cases. 


HALL & McCABE 
414 Strain Building 
Great Falls, Montana 
Company representation upon soament. Equipped for 
investigations, adjustments and trial of insurance 


actions in State and Federal 


Courts, in North & 
Northwestern Montana. 











BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, Iowa 
Representing Continental Cone -tagaiy Group— 

Hartford Accident and many other 


Equipped for me f and adjustments of In- 
surance Claims. 


Weotued, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 

















PRICE, RIDER & KEEFE 
State Bank Building 
Fort Dodge, lowa 
Continental, General Accident, Western Au- 


tomobile, and fourteen others. 
Equ:pped for investigations. 


LOUISIANA 


FOSTER & CAMERON 
769 American State Savings Bank 
Building 
Lansing, Michigan 


Aetna Group and Others 
Trial of Cases, Investigation and Adjustments 





MERLE C. GROENE 
Lewistown, Montana 
Standard Accident 


All-State Insurance 
Others on request. 


Company of 
Company, 


Detroit, 
Chicago. 




















COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum 4 


Transport Company and Penick & Ford, Inc., 
southern states. Specializing in casualty and simi. 


Trial of all cases in State and Federal courts. 





NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Raslopes | for investigations, adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 


NEBRASKA 

















BREESE & CORNWELL 
First National Bank Building 
Mason City, lowa 


Equipped for Investigations—Northern Iowa 


MARYLAND 


MINNESOTA 


MAYER & MAYER 
116% West Third Street 
Grand Island, Nebraska 


3 Bondi a! C 


M. h 


others 
on request. 


Equipped for Investigations, Adjustments, Settlement 
of Claims, Trial of all Insurance cases in State and 
Federal Courts in Central Nebraska, 




















WALTER L. CLARK 
Roszel C. Thomsen 
Clater W. Smith 
Baltimore Trust Building 
BALTIMORE - MARYLAND 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & —y 
ance Co., Pacific Mutual Life Insurance Co. 


STEWART, STEWART & 


WHITWORTH 


1412 Sharp Bldg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska. 


Investigations, adjustments and _ settlement 
claims. 











A. R. STRONG 
623 Davidson Building 
Sioux City, Iowa 


Equipped for investigations, settlement of 
claims, all insurance cases in State and Fed- 
eral Courts. 





MASSACHUSETTS 














KANSAS 





TINCHER, RALEIGH & 
CUSHENBERY 
301-302 First National Bank Building 
Hutchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Co., Ocean Accident and Indemnity Co., 
Columbia Casualty Co., Metropolitan Casualty Ins. 
Ce. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Names 
given on request. Equipped for investigation, sad- 
justment and trial of all insurance cases te 
and Federal Courts. 


GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 
Minneapolis, Minnesota 


ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 er National Bank Building 
maha, Nebraska 


Representing 35 ban Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Assocated Ind. and others. 
Complete a and claim service over Nebraska and 








NEVADA 

















MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Som, in. 


at 


SEXTON, MORDAUNT, 
KENNEDY & CARROLL 


Trial of insurance cases in Federal and State 
Courts in Minnesota. 

Investigations, adjustments, and settlement 
of claims. 

Pioneer Building Security Bldg. 
St. Paul, Minn. Minneapolis, Minn. 


Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 
Representing American Surety, Standard Ac- 
cident and 1 sonora other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 








Trial of all insurance cases incl ty, fire 
and surety in State and Federal Courts. 

















KELLER, MALCOLM & BURNETT 


204- es 9 Bank Building 
urg ansas 

Counsel for: Aetna Group, a ers Group, 
ard Accident, Central Surety, United wane” . 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 


MICHIGAN 


MISSISSIPPI 


NEW MEXICO 














SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 


Detroit, Michigan 
Randolph 5160 


WELLS, WELLS AND LIPSCOMB 
Floor Lamar Life Building 
Jackson, Mississippi 


peeine Hartford Acc. & Ind. Co., Fireman’s 
Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, Inc., Loyalty Group and many others on request. 
Equipped for investigations, adjustments, and trials 
all over state. 


RODEY & DICKASON 
Ist National Bank Building 
Albuquerque, New Mexico 
State counsel oe, etieas, life, cooualty and fire 
references on request. ‘haceumnele equipped 
for adjust adjustments and investigations. 

















NORRIS, SMITH & JENKINS 


Public Utility Bldg. 
Salina, Kansas 


Insuranee Companies represented: Fidelity & Cas- 
walty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual and many others 

Equipped for investigations, Nemes ‘and trial 
of eases in Northwest Kansas. 








PAUL H. SCHULZ 


Michigan Theatre Building 
Detroit, Michigan 


Trial of cases, Investigations and adjustment 
of claims. Technologist Service. 








WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bidg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial of all insurance cases in State and 
Federal Courts in Eastern Mississippi. 








wi LSON é & WATSON 


Santa ro Dg Mexico 
ae Co. Pang a York, Maryland Cas. 
al of Cases 
Suelo onl Seaeet’ all courts ‘of New Merico, 
Members of Firm: 


Francis C. Wilson John C. W 
John T. Watson 1h iliac 














Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 


Equipped for investigation, adjustment, settlement 
= trial of Insurance business of all kinds in 
ansas. 


MONTANA 








EARL P. TROBERT 
405-6 Dryden Building 
Flint, Michigan 
Phoenix inheoiy. a ny, Zurich-General 
Accident Liability | not — 


Western ph ... & Inspection Company 
and others. 


M. J. LAMB 
Billings, Montana 


Massachusetts Bonding and Insurance Co. 
inity Universal Insurance Co. 

Aetna Casualty & Surety Co. 

Fully equipped to handle investigations, snd trial 

work in state and federal courts. 


NEW YORK 





GEORGE J. HATT, II 
Chamber of Commerce Building 
Albany, New York 


Equipped for investigations, adjustments, settlement 
6 Re al of all insurance cases in State 








BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 
General Counsel Santa Fe Trail System, Traders 
& General, American Fidelity and others. Investi- 
trial work South- 


gations, adjustment of = and 
@en and Southwestern Kansas. 











NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 








CORETTE & CORETTE 


619-621 Hennessy Building 
Butte, Montana 


American Surety Company; New York Casualty Com- 

pany; Sun Indemnity Company. 

Equipped for Investigations, adjustments, trial of all 

neem cases in Butte, Helena and western 
ontan 








David F. Lee David Levene Daniel J. MeAvey 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 


Insurance a ——. Especially equipped pe, handle 
investigations, ustments tigation @n- 
tral New York. , 8 
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NEW YORK (Cont.) 


OHIO (Cont.) 


OREGON 


TENNESSEE 








WILCOX & VAN ALLEN 
1008 Liberty Bank Building 
Buffalo, New York 





SANDLER, ELLIOTT & 
ASHBAUGH 


614 Outlook Building 
Columbus, Ohio 
Representing Standard Accident, Massachusetts Bond- 
ing and others. 


Investigations, adjustments, trial of all insurance 
cases. 


HOWARD BERGMAN 
Baker Loan & Trust Bldg. 
Baker, Oregon 


Equipepd for investigations, trial of Insur- 
ance cases. All State courts. 


1715 Exchange Building 
Memphis, Tennessee 
Several years engaged in trial of all Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 


claims in Western Tennessee, Northern Mississippi 
and Eastern Arkansas. 








CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 


United States Casualty Co. 
Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations. 











Charles T. Warner 
35 East Gay St., Columbus, Ohio 
(Former. Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1931 to 1935). 
urance Practice in Ss and 
age yy epartment 
Investigation and Adjustment of Claims 
General Insurance Matters 


IMMEL & EVANS 


First National Bank Building 
Eugene, Oregon 
Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all inswrance cases, State and Federal 
Courts, this territory. 








AUST, McGUGIN & SPEARS 
American Trust Building 
Nashville, Tennessee 
Representing Firemen’s Fund, Lumbermans, Ameri- 

can Motorist, and many others. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee, 











BURNS & BURNS 
502 Wilder Building 
Rochester, New York 
National Surety Corp.—American Surety Ce. 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in state and 
federal courts. 








CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
N. Y., General Acc. Fire & Life, Phils. 


Trial of ali Insurance cases in Federal aw Btate 
Courts. Equipped for investigations 


G. M. ROBERTS 


WM. M. McALLISTER 
Medford National Bank Building 
Medford, Oregon 

Travelers, Indemnity Ins. Co. of North America, 
American Motorists Ins. Co., Pacifle Indemnity Co., 
General Accident F. & L. Assur. Corp., Ltd. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 


TEXAS 














MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 
Bustaved for investigations, ottenments, settlements 
of all insurance cas te and Federal 








YAGER, BEBOUT & 


STECHER 
303 Second National Bank Building 
Toledo, Ohio 
American Surety Company, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 


WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 


tions, settlement of claims and trial of all 
insurance cases. 

















DUNMORE, FERRIS & 
BURGESS 
First National Bank Building 
Utica, New York 


Continental, Liberty, Norwich, Fidelity & Deposit 
Equipped for Investigations, Adjustments, Settle- 
ment of Claims, Trial of all Insurance Cases in State 
and Federal Courts. 














NORTH CAROLINA 


RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
Equipped & investigations, adjustments, and settle- 


‘aims. 
Trial of all insurance 
Bank reference: Western xe Besurity Bank (Counsel). 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HART, PATTERSON AND HART 
624-630 Littlefield Bullding 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. Co., 


Home Ins. Co. of N. Y., American National Ine. 
Co., and others on request. 


Equipped for adjustments in Central Texas and 
trial work in all courts—State and Federal. 























SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co. of 
N. A., American Surety Co., and many others. 
Equipped for investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal Courts tn Western North Carolina. 





L. M. CAILOR AND 


J. B. CUNNINGHAM 
600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, ofoutien, trial of all 
insurance cases in State and Federal Courts. 


SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 


U. S. F. & G., Lloyds of London, others on 
request. Investigations & Adjustments. 


KING & RIENSTRA 
268 Gilberts Building 
Beaumont, Texas 
Representing Employers Group, Boston, others a 


Equipped for investigations. 











PENNSYLVANIA 














EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
aap enane in State and Federal Courts. 


OKLAHOMA 








Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 





BURGESS, BAKER & ALLEN 


The Raleigh Building 
Raleigh, North Carolina 


poe Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
ers. 
Investigations, adjustments and trial work in Central 





and Eastern North Carolina. 


d for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 


LEO A. NUNNINK 


1513 Berger Building 
af by nny PA. 
Phene Court 2265 
Jt mac, al 
| a sgl for Investigations, Adjustments and Trial 
Work Western Pennsylvanis. Clients rs on 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 


References: Maryland Casualty Company, 
ieee Traders & 


jurance 
Special’ in Insurance Law 
for Investigation and Claims 











RHODE ISLAND 

















V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 


Representing Aetna Cas. & Sur. Co., Aetna Life, 
Prudential Ins. Co. of Amer., Car & General, 
Englerers Reinsurance Co., Pacifie Indemnity Co., 


Equipped for Investigations, 7, "pee and Trial 
All Insurance Cases. 





SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. L 


Trials—I nvestigations—A djustments 





| Twentieth Floor Republic Bank Bldg. 





SOUTH CAROLINA 


SANER, SANER & JACK 


R. BE. L. Saner 
Jno. C. Saner 
Wm. H., Jack, Jr. 


DALLAS, TEXAS 

















SIEGFRIED GEISMAR 


2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile ae Insurance Co. of America, Prov- 
idence, R. Mercer Casualty Ce., Celina, Ohio; 
Lloyds of Siete: Builders & Manufacturers 


Mutual Casualty Co.; ployers of Wausau and 
others on request. 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
Formerly Chief Justice of Supreme Court of Okla- 
Trial of all insurance cases in State and Federal 


THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Speciatizing in zu Casualty, Surety and Life. 
Trial of all cases. 


Equipped 7 | eee and adjustments all over 
South Carol 


R. A. D. MORTON 
555 FIRST NATIONAL BANK BUILDING 


PASO, TEXAS 

REPRESENTING: 

Metropolitan Life Ins. Co. in West Texas. 

Royal Indemnity Company. 

ry Ins. Co. of North America, and others. 
SPECIALIZE 

In Trial Work, all Courts. 

Adequately equipped for adjustments, ee 

tions in Southwest Texes and Southeast N. 











SOUTH DAKOTA 














JOHN H. McNEAL 
HARLEY J. McNEAL 
502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEV. 


Att ~at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 














THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 

Representing F. & C., ay tees F. & D., Bal- 
pam | Mass. Bonding and others given on 


vol al neu for r Stoventigaion, A eee | 


~~ all 
insurance ca 








BAILEY & VOORHEES 
Charles O. Bailey neg ag 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 





Cantey, Hanger & McMahon 


15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 

William A. Hanger o- A. Johnson 

Mark Mahon . K. Hanger 

W. D. Sm 


ith 
} RF. AN Adjustments, Trial Ali Cases 
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TEXAS (Cent.) 


VIRGINIA (Cont.) 


W. VIRGINIA (Cont.) 





COLE, COLE, PATTERSON & 
BELL 


Citizens State Bank Building 

Houston, Texas 

Galveston, Texas 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, ete. 
Equipped for investigation, adjustment, trial of all 

insurance cases and oil cases. 


T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Virginia 
New York Life, Maryland Casualty, 
American Surety Co. 
Equipped for investigations, trial of all 
cases, State and Federal Courts and Com- 
missions. 








BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 
Edward 8. Boyles r 
Norman Atkinson 


E. F. Gibbons 
Willard L. Russell : 











SIMMONS & ARNOLD 
624-29 First Natienal Bank Building 
Houston, Texas 
New Amsterdam Cas. Ce., Allemania Fire of Pitts- 


burgh, Crevens-Dargan, American Central Fire, St. 
Peal Fire & Marine. 








BLEDSOE, CRENSHAW & 
DUPR 


EE 
First National Bank Buliding 
Lubbock, Texas 
U. & F. & G., F. & D., Maryland 


puerto, National Ins. Co., Amicable 
Life Ins. Co., and many others. 
all insurance cases in all courts. Equipped 


Settlement of claims 
in plains Country. 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 








JOHN McGLASSON 


608-9 Amicable Building 


Waco, Texas 
Beuip) for investigations, adjustment and set- 
ee Su and trial of cases in State and 
Feders] Courts. 











T. R. (DAN) BOONE 
City National Bank Building 
Wichita Falls, Texas 


Home of New York—Loyalty 
tae ford Accident—Many others 








UTAH 








Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, set- 


tlements of claims _ trial of all insurance 
cases State of Utah 








VIRGINIA 





W. SHEPHERD DREWRY 
Ne io as 


Co. of N. A., United eo 
Indemnity Insurance ._ A., Unite os 
Fidelity and Guaranty, Bankers Indemnity Co., 
Asseciation of Phila., American Indemnity Co., mi 
State Insurance Ce. 

Equipped for investigations, adjustments and trial 
of all insurance matters in State and Federal Courts. 


WASHINGTON 





ALLEN, FROUDE & HILEN 
Northern Life Tower 
Seattle, Washington 


. & G., Northwestern Mutual Life 
Others on request. 


wu. &. 
Ins. Co. 








EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 


United States Fid. & Guar. » Baw Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
“ourts in western Washington. 


RUSSELL, HITESHEW & 
ADAMS 


205% Fourth Street, (Box 510) 
Parkersburg, West Virginia 
Employers’ 


Group—The Fidelity & Casualty Com- 
any of New se Falls Indemnity and 
others furnished on r 


Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 








NESBITT & NESBITT 


800 Riley Law Building 
Wheeling, W. Virginia 


Maryland Casualty Co., Travelers, Fidelity & De- 
posit of Maryland. 


Baquipped for investigation and adjustment. 
insurance cases in all courts. 


Tria) 





WISCONSIN 





WILLIAM J. GEENEN 
Appleton, Wisconsin 


American Motorists Insurance Company, 


Globe Indemnity Co. 


Trial of all insurance cases in State and 
Federal Courts. 








N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, — 


uaran 
Equipped for investigations and ph and 
i had all Insurance Cases in State and Federal 





KELLEY & BOERNER 
32 South Main Street 
Fond du Lac, Wisconsin 


Equipped for Investigations and Adjustments. 
Zurich, New Amsterdam and others. 








ROBERTS, SKEEL AND HOLMAN 


Secotamnanali Building 
John W. Roberts W. B. McKelvy 


E. L. Skeel Wm. Paul Uhlmann 
Tom W. Holman Harry Henke, Jr. 
Frank Hunter ’. E. Evenson 
Tyre H. Hollander Robert H. Grace 
Laurence Booth, Jr. 

ATTLE 








DANSON, LOWE & DANSON 
Paulsen Bldg. 
Spokane, Washington 
Maryland Casualty Co., U. S. F. & G. Co., 
and others on request. 


Investigations and trial of all insurance cases in 
state and federal court. 








PEDIGO, WATSON & GOSE 
218 First National Bank Bldg. 
Walla Walla, Washington 


American Automobile of St. Louis, Great ad Cas- 
ualty Company of Detroit. Others on reques 

Equipped for investigations, adjustments, trial of all 
insurance cases, State and Federal Courts, South- 
eastern Washington. 











BONSTED & NICHOLSON 
Miller Building 
Yakima, Washington 


Loyalty Group, Pacific Indemnity, & others on re- 
quest. Equipped for investigation and adjustments, 
trial of all insurance cases in federal and state 
courts. 








STREHLOW & CRANSTON 
510 Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 








GRELLE & SCHLOTTHAUER 


105 Monona Avenue 
Wi 





Lumbermans yee Casualty Co., 
Assurance Co., Ltd. 
Equipped for investigations and adjustments. Trial 


of all cases in State and Federal Courts and before 
commissions 


Zurich, Pearl 








BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 


Milwaukee, Wisconsin 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 





WEST VIRGINIA 





PAYNE, MINOR, RAY, 


MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, ae — Zurich, Amer- 
ican Motorist and others on est. 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 











THOS. O. MOSS 
State-Planters Bank Bldg. 
RICHMOND, VIRGINIA 


Legality Group. American a & Casualty, 
Boyal, Globe Indemnity and others 


Boot d for investigati AMnatment. 


work. 


and trial 














POWELL & SPROWLS 
oo oe 


NEW YORK CASUALTY COMPANY, AMERICAN 
SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—others on request. 


Equipped for investigations and adjustments and trial 
of all insurance cases. 








WYOMING 


“Jacksonville's Leading Hotel” 






a 









Snail 
THE SEMINOLE 


JACKSONVILLE, FLORIDA 
CHAS. B. GRINER, Manager 


A human, home-like institution where 
you will find your individual comfort 
and entertainment a matter of 
great importance. 


A steel fireproof building located 
in the heart of the city. 





Every Room with Combination Tub and 
Shower Bath, Radio, Electric Ceiling 
Fan, Slat Door for Summer Ventila- 
tion, Comfortable Beds with Mat- 
tresses of Inner Spring Con- 
struction and _ Individual 
Reading Lamps. 





DOMINANT 


POPULARITY 


HOTEL 


WronteNeLLe 


3 MODERN 

















You will know all about the accident 
and health contracts of the companies 
doing 95 percent of the commercial bus- 
iness if you have a Time Saver. Order 
this $4 book now through The National 
Underwriter. 





WYOMING _ 








VINSON, THOMPSON, 
MEEK & SCHERR 


First a National Bank Building 
Huntington, West Virginia 
Hartford a. General Accident, U. 8. F. 
& G., U. Guarantee (Chubb & Son), Inter-Ocean 
Casualty dome (General Counsel), and others on 


request. 
pee yp mee ae and trials — State and 


Federal Courts 





JAMES A. GREENWOOD 
Majestic Building 
Cheyenne, Wyoming 
Former Attorney General, State of Wyo- 


ming. Trial of all Insurance Cases in State 
and Federal Courts. 





Lonabaugh & Lonabaugh 


172 North Main Street 
Sheridan, Wyoming 
American Surety Company; New Amsterdam Casualty 
Co.; Continental Casualty Co.; Zurich Insurance 
Company; Employers Group. 
Equipped for investigations—Trial of all insurance 











eases in Nerthern Wyoming. 























re 














September 3, 1936 


THE 


NATIONAL 


UNDERWRITER 





21 








fire commissioners, presidents of the 
various civic organizations, service clubs, 
officers and directors of the senior and 
junior chamber of commerce as honored 
guests. 

A public dinner is also planned, to 
which more than 1,000 business leaders 
will be invited and at which Fire Chief 
Brennan, immediate past president of 
the International Association of Fire 
Chiefs, will be guest of honor. With 
an outstanding civic-minded citizen as 
featured speaker, the program will be 
broadcast. Each day in the week there 
will be one or more programs stress- 
ing the need for fire-safety, and speak- 
ers will appear before practically every 
civic and business organization in 
city. 


No Rate Changes Expected 
from Conference in Seattle 


SEATTLE, Sept. 2.—No change in 
Washington fire rates is likely to come 
out of the fall meeting of the Washing- 
ton advisory committee with the contact 
committee of the Insurance Agents 
League of Washington here Sept. 10. 
There is little likelihood that anything 
will be done about removing the uniform 
30 percent deviation which has been in 
effect since February, 1935. The Insur- 
ance Agents League of Washington con- 
tact committee will be named this week. 
The Washington advisory committee in- 
cludes H. F. Mills, Aetna Fire, chairman; 
W. W. Gilmore, London & Lancashire, 
vice-chairman; E. T. Cairns, Fireman’s 
Fund; Ray Decker, Royal-Liverpool; R. 
H. Griffith, Glens Falls; H. L. Simpson, 
Great American-Phoenix; Evart Lamp- 
ing and A. W. Whalley, Seattle general 
agents. 

The companies’ and agents’ commit- 
tees will be guests at a golf tourney and 
dinner staged by J. K. Woolley, manager 
of the Washington Surveying & Rating 
Bureau. 


Company Wins Libel Suit 
Brought by Former Agent 


An action for damages for libel grow- 
ing out of the transfer of an agency has 
been decided by the California district 
court of appeal in favor of the company 
in the case of McLaughlin vs. Standard 
Accident. McLaughlin fell behind with 
his balances. His agency was termi- 
nated and one Pierce was appointed for 
the same territory. Pierce made a con- 
tract by which McLaughlin transferred 
to him the good will of his business, 
etc. The San Francisco manager of the 
company addressed a letter to a policy- 
holder in which he said: “Please be ad- 
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| Wyoming Speaker 














w. 


L. BRAERTON, Denver 








W. L. Braerton, president of the gen- | 


eral agency of Braerton, Simonton, 


Brown of Denver, and president of the | 


American Association of Insurance Gen- 


eral Agents, is one of the speakers this | 
week before the Wyoming Association | 


of Insurance Agents, which is holding 
its annual meeting at Casper. 


vised that Mr. G. G. McLaughlin of San 
Rafael has just made arrangements with 
Pierce Insurance Agency of San 
selmo, Cal., to handle his insurance busi- 
Mr. McLaughlin will still be in- 
terested in the business but please un- 
derstand that all premiums on policies 
must in all cases be paid direct to Pierce 
Insurance Agency and not to Mr. Mc- 
Laughlin. Our books show that there is 
an unpaid premium due us of $92.50 on 
accident and health policy dated Jan. 5, 
1932. If there is any discrepancy i in this 
please advise us immediately.” Similar 
letters were sent to other policyholders. 


ness. 


Mr. McLaughlin charged that this let-| -¢moved the limitation as to the class 


ter implied that the policyholders had 


An- | 


paid him and that he had not accounted | 


for the premiums, and also implied that 
plaintiff was guilty of embezzlement and 
no further premiums, therefore, should 
be paid to him. 

The court of appeals held that if the 
letter was true it was a complete de- 
fense to the libel action. 


It also held | 


that even if it was not true in a specific | 


















FIFTH AND WALNUT STREETS 


IN A ROOM THATS 


Ailk CONDIVIONED 


Every public room and many guest 
rooms are now air-conditioned to 
insure perfect temperature at all 
times. Enjoy real comfort, quietly 
efficient service and truly excellent 
food while you stay in the most 
convenient hotel in Louisville. Com- 
plete garage service available. 


FROM $9.50 SINGLE 


SAMUEL S. FRIEDMAN 





LOUISVILLE 


case, it was a privileged communica- 


tion and that the circumstances showed | 


the letter was not malicious. 


Commissionership Fight in 
Washington Waxing Warm 


SEATTLE,, Sept. 2.—Although 
race for Washington insurance commis- 
sioner is in its pre-primary stage, it 
developed some fierce competition this 
week when C. B. White, Seattle agent 
and past president of the Insurance 
Agents League of Washington, who is 
running on the Republican ticket, fired 
a broadside at W. A. Sullivan, Demo- 
cratic incumbent. He charged Mr. Sulli- 
van with playing politics in the National 
Convention of Insurance Commissioners, 
while neglecting to look after the policy- 
holders’ interests. His statement was 
sent to daily and weekly newspapers 
throughout the state and was widely 
published. 

Mr. White cited the Pacific Mutual 
Life’s difficulties and said Mr. Sullivan 
recently addressed a letter from Los 
Angeles to all Pacific Mutual policy- 
holders in Washington, advising that he 
was at the company’s home office look- 
ing after their interests. 

“He traveled across the continent in- 
numerable times under the guise that he 
was checking up on insurance companies 
and protecting local policyholders. His 
expenses were paid by the taxpayers of 


the state. If Sullivan was _ traveling 
around the country investigating the 
financial condition of the companies ad- 


mitted in this state. why didn’t he do 
something about the Pacific Mutual be- 
fore it collapsed?” Mr. White asked. 
The release to the Washington papers 
gave some of the details of the Pacific 
Mutual trouble. 





Says Life Companies Must Pay 


SALEM, ORE., Sept. 2.—Life insur- 
ance companies operating in Oregon are 
not exempt from payment of the pre- 
mium tax for the support of the state 
fire marshal’s office, Attorney General 
Van Winkle holds. 

The tax was originally intended to 
apply only to fire and allied lines of 
insurance but an amendment to the law 


of companies and the state is now en- 
deavoring to collect from life, casualty 
and accident and health companies, al- 
though the activities of the fire marshal 
are of no advantage to them. 


King County Agents in Politics 

SEATTLE, Sept. 2.—The Insurance 
Agents League of King County, which 
includes agents in King county outside 
of Seattle, held a political meeting at 
Kent, Wash. The association is cooper- 
ating with the King County (Seattle) 


sold his agency to Con E. Bohn, secre- 
tary of the Ogden Fire & Casualty In- 
surors Association, and has become 


| identified with the California Insurance 


the 


Association in supporting candidates for | 


county commissioner that will support 
a plan for writing the county’s insurance 


on a cooperative basis through the two | 


recognized local boards. 


Colorado Convention Plans 
DENVER, Sept. 2.—Final prepara- 
tions are being made for the convention 
of the Colorado Association of Insurance 
Agents here Sept. 11-12. The legisla- 
tive committee of the group worked far 


into the night Monday shaping up pro- | 
posed legislation to be brought before | 
Chief among the proposals | 


the meeting. 
is a new qualification law the groun plans 
to introduce in the next legislature, 
meeting in January. Finishing 


touches | 


had to be put on thé convention plans | 


early, as many agents left Tuesday night 


for the Wyoming convention and the | 


Labor Day week-end breaks into 
week before the Colorado meeting. 


R. L. Salmon Sells Agency 
SALT LAKE CITY, Sept. 2.—R. L. 


Salmon, founder and head of the R. L. 
Salmon & Co. agency of Ogden and 
president last year of the Utah 


ciation of Fire & Casualty Insurors, has 


the 


Asso- | 





Service Agency of this city. 


Workmen’s Mutual in California 


The Workmen’s Mutual Fire of New 
York has been licensed in California. It 
was formerly known as the Workmen’s 
Furniture Fire and was reincorporated 
under its present name in 1934. Carl 
Scherr, 4350 Twenty-fourth street, San 
Francisco, has been designated as gen- 
eral agent. 








LET Nie civeYOU a TIP! 


VE never worked in any 

hotel where the man- 
agement tried so hard to 
make it your home away 
from home.” 


Your car is taken at the door by 
an expert garage attendant. Yours 
is one of 700 comfortable rooms— 
each with bath and shower, run- 
ning ice water, full 
length mirror and b 
head reading lamp. 
You're at the center of 
Balti e's b and 
social activities. You en- 
joy characteristic Mary- 
land cuisine in any of 
four distinct 
— And the rate — from 
$3.00 single. 















BALTIMORE 


K.N.BUSICK * MNG.DIR. + BALTIMORE,MD. 





5 W. PALLANT- GEN MGR 


1000 ROOMS $ 
WITH BATH FROM 


REPRESENTED I 
CHICAGOs Harry McEvoy, Hotel Sherman 
PITTSBURGH & Bothwell & Warner, Standard Life Bete, 
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IN THE CANADIAN FIELD 





Use of Rating Plan Upheld 





Exchequer Court at Ottawa, Can., Sus- 
tains Underwriters Association 


in Important Suit 





A judgment of importance to fire in- 
surance men in relation to Goad’s plans 
was rendered by Justice MacLean in the 
exchequer court, Ottawa, Can., in hold- 
ing that the restriction of use of the 
plans to members of the Canadian Un- 
derwriters Fire Association not a 
combination in restraint of trade. The 
Underwriters Survey and Canadian Fire 
Underwriters Association brought ac- 
tion claiming use of the rating plans 
by a number of non-board fire com- 
panies and agents was infringement of 
copyright. 

In defense it was pleaded no copy- 
right existed and that, if it did the plain- 
tifts do not hold the exclusive rights. 
Another main line of defense was that 
the action was based on an illegal con- 
spiracy and combine contrary to the 
combines investigation act and criminal 
code. It was stated the Underwriters 


is 





Association in 1911 made an arrange- 
ment with the Goad Company to limit 
circulation of the plans to its members. 


Other Defense Argument 


Later the association acquired the 
plan business from the Goads with the 
object, it was claimed, of enforcing a 
non-intercourse rule and of completely 
restricting circulation. It was further 
charged that it was hoped by this meth- 
od to force other companies and agents 
into line. Agents writing business for 
board and non-board companies thus 
would have to choose between the two. 
As the loss of the plans would seriously 
hamper non-board companies it was 
urged agents would be inclined to favor 
board companies. 

Justice MacLean held that copyright 
is the right to restrict the circulation of 
literary work and is in the nature of a 
property right. Thus the underwriters 
‘in attempting to limit circulation are 
merely protecting their property. He 
ruled that copyright is not a commodity 
within the meaning of the combines act 
and criminal code and therefore, could 
not be the subject of trade and com- 
merce and the object of conspiracy or 
combine. 








MARINE INSURANCE NEWS 








Agreement Made to Settle 
Morro Castle Case Claims 


Announcement was made in New 
York that attorneys for the New York 
& Cuba Mail Steamship Company had 
made an agreeement for settlement of 
claims on account of the disasters to 
the Morro Castle and Mohawk. By the 
end of September, if 80 percent of the 
518 Morro Castle claimants approve 
the compromise, the line will pay a 
lump sum which will then be appor- 
tioned by a committee of lawyers. The 
same sort of offer has been made to 
claimants on account of the Mohawk 
disaster. The line has offered to pay 
$890,000 in Morro Castle damages and 
$342,500 in Mohawk damages. 

The crigina] total amount of claims 
made was $13,512,261. The Mohawk 
claims will be settled by a payment of 
$342,000 by the New York & Cuba line 
in addition to $17,500 by the owners of 
the Talisman which collided with 
Mohawk. By such payment the latter 
will be absolved from all further liabil- 
ity. 


Baxter Gentry Transferred 


Baxter Gentry, for ten years connected 
with the southern department of the 
Fireman’s Fund, is taking up new duties 
in the Atlantic marine department in 
developing agency business in addition 
to inland marine underwriting. He is 
a nephew of E. T. Gentry, for many 
years manager of the southern fire de- 
partment, and a son of Oscar Gentry of 
Eastman, Ga., prominent agent of the 
Fireman’s Fund. For six years he has 
been connected with the automobile and 
marine departments in Atlanta. 


Sayre on ' West Coast 


H. E. Sayre, president of Newhouse 
& Sayre, New York, marine department 
underwriting managers of the Home of 
New York fleet, and Lloyds of London 
surplus brokers, was in Los Angeles 


last week concluding a nation-wide 
agency survey, after which he returned 
east. 


N. Y¥. Inland Marine Lectures 


NEW YORK, Sept. 2.—The initial 
lecture in the 1936-37 course on inland 
marine to be held under the auspices of 
the Insurance Society of New York, will 
be given by H. H. Reed of the North 


the | 





America, Nov. 10. He will present the 
historical background and definition of 
the business. On each succeeding Tues- 
day, save Dec. 15, 22 and 29, lectures 
are scheduled until March 28 for par- 
ticular phases of the business. 

The lecturers will be: G. W. Nixon, 
Marine Office of America; S. Ludlow, 
Jr., Registered Mail Central Bureau; E. 
C. Shirpser, Commercial Union; Arnold 
Grasse, Home, and H. L. Wayne, In- 
land Marine Underwriters Association. 


St. Louis Marine Men Hurt 


Frank O. Watts, Jr., and Lewis Lower 
of the Marine Underwriters Corporation 
of St. Louis were in an automobile acci- 
dent west of Danville, Ind., being forced 
into a ditch by a truck. Their car over- 
turned and Mr. Watts suffered a severely 
sprained back while Mr. Lower escaped 
with a sprained shoulder. Mr. Watts 
was taken to an Indianapolis hospital. 
They were headed for Springfield, IIL, 
after transacting business in Indianapolis. 


Much Interest Being Taken 
in Primaries in Washington 


Much interest is being taken in the 
primary elections in Washington next 
Tuesday due to the contest for the com- 
missionership in both Democratic and 
Republican ranks. 

Commissioner W. A. Sullivan is being 
opposed for the Democratic nomination 
by G. E. Stokes, life insurance man of 
Seattle. The Republican candidates are 
C. B. White, Seattle local agent, Col. 
G. B. Lamping, also an insurance man 
of Seattle, and J. O. Rummens, who 
was formerly a deputy commissioner. 


North Dakota Groups to Meet 


The North Dakota Association of Lo- 
cal Agents, which is affiliated with the 
National Association of Insurance 
Agents, will hold its meeting in Minot, 
N. D., Sept. 17. Clifford H. Warner is 
president and C. A. Dawson secretary, 
both of Fargo. The Insurance Federa- 
tion of North Dakota will also hold its 
annual meeting in Minot Sept. 17. Ar- 
thur Powell is president and C. J. Trim- 
ee secretary, both of Devils Lake, 


Death of Lewis F. Daniel 


Veteran Field Man of Minnesota Had 
Many Years of Experience 
in the Northwest 





Lewis F. Daniel, state agent for the 
Scottish Union & National in Minnesota 
and widely known over the northwest, 
died at his home in Minneapolis, after a 
long illness Aug. 29. Funeral services 
were held Aug. 31 with burial at Ot- 
sego, Mich. Mr. Daniel was born at 
Oshkosh, Wis., May 10, 1870, moving 
with his parents to Minneapolis in 1887. 
Shortly after he entered the local 
agency of Daniel & Hoppin, the senior 
member of which firm was his father, R. 
E. Daniel. 

Later Mr. Daniel became 
with the Minneapolis branch of the 
North British & Mercantile and in 
1893 he was appointed special agent for 
Minnesota and South Dakota. In 1895- 
96 he was with Thorpe Brothers & Co., 
local agents in Minneapolis and from 
1896 to 1899 he was special agent for the 
Northern Assurance in Minnesota and 
South Dakota. From 1899 to 1903 Mr. 
Daniel was state agent for the Mil- 
waukee Mechanics and on Jan. 1, 1904, 
he was appointed special agent for the 
Queen which position he held until 1916 
when he was appointed state agent for 
the Scottish Union & National. 

Mr. Daniel was a charter member of 
both the “Min-Dako-Wis Tribe” and the 
“Tribe of Pee-Puack-Osh-Tay-Gwon,” 
and was a member and past most loyal 
gander of the Minnesota Blue Goose. 


associated 


Inter-Ocean Reinsurance 


Inter-Ocean Reinsurance has issued 
its mid-year statement, showing assets 
$5,229,230, premium reserve $2,472,707, 
capital $500,000 and net surplus $1,553, 
866. 


Full Gin Cover Arranged 


OKLAHOMA CITY, Sept. 2.—Able 
in the past to handle only half of the in- 
surance on cooperative gins in the state, 
Tom W. Cheek, president Oklahoma 
Farmers Union, announces that in the 
future, including the present season, the 
union will be able to take care of all 
insurance policies on cotton gins owned 
and operated by the cooperative branch. 
Mr. Cheek has just returned from a 
conference with cooperative ginners in 
the western and south central portions 
of the state. The financial condition of 
the union organization, Mr. Cheek ex- 
plains, is now able to handle all policies 
of insurance. The insurance covers fire, 
hail and wind. Most of it is carried in 
Lumbermen’s Underwriting Alliance of 
Kansas City. 


Doyle Pennsylvania Actuary 


E. J. Doyle of Philadelphia has been 
appointed actuary of the Pennsylvania 
department at a salary of $4,200. 


R. E. Ducasse has purchased an inter- 
est in the New Orleans agency of Kam- 
mer & Delord and the name of the 
agency has been changed to Kammer, 
Delord & Ducasse. 








Late News from the 
Casualty Field 

















Promotion of Bond Week 
Is Started in New York 


NEW YORK, Sept. 2.—As the initial 
move in its intended intensive educa- 
tional campaign to popularize fidelity 
coverages, the New York city fidelity 
bond production committee has distrib- 
uted in the insurance district here an 
arresting poster, supplementing it with 
a supply of stickers bearing the slogans: 
“Fidelity Bonds Are Vital” and “Fidel- 
ity Bonds Par.” Supporting companies 
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Autcmobile Fatalities 
Now Showing a Decrease 





According to the tabulation of the 
Aetna Casualty & Surety, automobile 
fatalities for the first seven months in 
the 28 states in which statistics are avail- 
able totaled 7,502 as compared with 7,722 
for the similar period of last year, show- 
ing a decrease of 5 percent. The largest 
decreases were in New Hampshire, Dis- 
trict of Columbia, Virginia, West Vir- 
ginia, Cclorado, New York, Iowa and 
Maryland. The largest increases were 
in Rhode Island, South Carolina, Wash- 
ington and Delaware. 








will attach these to their outgoing mail. 

The first of a series of broker confer- 
ences, at which the advantages of fi- 
delity bonds will be stressed will be 
held at 65 Liberty street, Sept. 17, to be 
foilowed by further gatherings Sept. 30, 


Oct. 15, and Oct. 29. 
A prize of $100 is offered for the best 
essay upon “honesty insurance’ to be 


written by a broker or broker employe. 
An award of $50 will be given for the 
leading essay upon the same subject 
contributed by an employe of a branch 
office or general agent of a participating 


company. The committee on awards 
will consist of the presidents of the 
Bronx Insurance Men's Association, In- 
surance Brokers Association of New 
York, General Brokers Association, In- 
dependent 3rokers Association of 
Brooklyn, and Brooklyn Insurance Bro- 


kers Association. 

Educational literature covering differ- 
ent phases of the fidelity iine will be 
seit to some 10,000 brokers in the met- 
ropolitan area. 


Opens Chicago Branch 
Casualty of 
a branch office 


The Manufacturers 
Philadelphia is opening 
in Chicago with R. T. Frasier as man- 
ager. He was formerly head of the 
marine end in the western department 
of the Hartford Fire. The Manufac- 
turers Casualty is expanding and this 
is its first arrangement for Chicago. Mr. 
Frasier was formerly with Bartholo- 
may-Darling Company, Chicago agents. 


State Deposit Fund Rate Cut 

MILWAUKEE, Sept. 2.—Effective 
Oct. 1, the rate of payment to the Wis- 
consin State Board of Deposits by gov- 
ernmental units, to guarantee payment 
of public funds tied up in closed and 
moratorium banks will be reduced to 1 
per cent on the average daily balance of 
all public funds on deposit in banks in 
Wisconsin. The rate is now 2 per cent. 
The reduction will mean a saving of 
$600,000 in annual charges, which have 
been running $1,200,000 a year. The 
state fund insurance has been compul- 
sory in Wisconsin for several years, re- 
placing private insurance after com- 
panies refused to accept doubtful risks 
just prior to the closing of many banks 
in 1932 and 1933 when a total of $16,- 
600,000 became tied up. 


N. H. Auto P. L. Committee 


Governor Bridges of New Hampshire 
has appointed a committee of 15 to study 
automobile liability insurance legislation 
and to report to the 1937 session of the 
legislature. Such a step was recom- 
mended by the New Hampshire Asso- 
ciation of Insurance Agents. Attorney- 
general Cheney is chairman. 

Opens Cincinnati Claim Office 

The Buckeye Union Casualty will 
shortly open a claim office in the First 
National Bank Building, Cincinnati, 
under the supervision of G. S. Salzman, 
who has been associated with the Cleve- 
land office three years, with a total of 
10 years’ experience in claim adjust- 
ments. 


Roger Williams Safety Head 
Roger Williams has been appointed 
director of safety service of the state 
compensation fund of New York. 











6 





September 3, 1936 


THE NATIONAL UNDERWRITER 


23 














moves A * DIRECTORY * OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 


ARIZONA 


ILLINOIS (Cont.) 


NEBRASKA (Cont.) 


OREGON 











Lyle Adjustment Co., Inc. 


Home office Branch office 
Ellis Bldg. Central Bldg. 
PHOENIX TUCSON 


Casualty—Surety—Inland Marine—Fire 
Health Accident — Life Investigatiens 
Representing over 40 companies. 
General Service All Lines. 








J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, Ill. 
Fire - Automobile - Casualty 











CALIFORNIA 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines. 
Since 1915 


INDIANA 


JUDD W. CROCKER 


CLAIM DEPARTMENT 
Grain bry Bldg. 


Stuart Bidg. First National Bank Bidg. be Bidg. 
LINCOLN GRAND ISLAND NORTH 
PLATTE 








NEW JERSEY 











R. F. SCHELL 


258-59 Wilhoit Bldg. 
Stockton, California 
Black Bldg. 
Modesto, California 
Adjustment of all lines for insurance com- 
panies. Specializing in automobile and 
casualty. 


Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indi lis, - 
Automobile & Casualty 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 





Alexander & Hoffman, Inc. 
Insurance Adjusters for the Companies 
NEWARK—4 Clinton St—NEW JERSEY 
CASUALTY—AUTOMOBILE— 

ALL CLASSES 


Twenty Years’ Experience. 
Covering New Jersey, New York City and Suburban. 




















F. H. NOTTBUSCH 
Commonwealth Building 
San Diego, California 

Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 


H. G. DOUGHERTY 
Casualty Investigations and 
Adjustments 


1020 Lemcke Building 
Indianapolis, Indiana 


NEW YORK 














DIST. OF COLUMBIA 


Eugene McIntire 
Adjustment Co., Inc. 


a, Casualty, Compensation and 
tments 


urety Adjustm 
Eight East Market Street 
INDIANAPOLIS 


BARTH & RAY 
522-526 M & T Building 
Buffalo, New York 
Attorneys 


Facilities for Investigations, Adjustments and 
Trial work over Western New York. 








NORTH CAROLINA 


J. B. PFOUTS 
607 Board of Trade Building 
Portland, Oregon 
Adjusting and investigating all . automobile 


and all casualty and surety, claims. 
Member Oregon Bar 











TENNESSEE 





Raymond R. Ramsey 
Volunteer Bldg. 


CHATTANOOGA 
Fire, Tornado and Inland Marine... Public 
Liability . . . Property Damage . . . Antome- 
bile, Fire, Theft, and Collision . . Serving 


Tennessee, North Georgia and North ym 








HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 











WASHINGTON 

















NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Title a TEN 
Prompt and Efficient Service Since 1921 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 

S outh Bend, Indiana 
Specializing = automobile and casualty claims, 
Immediate service NORTHERN INDIANA and 
SOUTHERN. MICHIGAN 
Representing the companies for over 10 y 
oe Office—3-9712. Night—3- 8522. se" 2287. 





GAY & TAYLOR, INC. 
Insurance Adjusters 


Wins ° 
Branch 501, Security Bank Bldg.. Greensboro, N. C. 
Branch 715, First Nat’l Bank Bi ldg., Charlotte, Ni . C. 
Branch i Central Union Bidg., Columbia, 8. C. 
represent 75 insurance companies. 
Casualty, Automobile, Surety, Fire, Inland Marine. 








OHIO 














ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches ; 
Fire, Automobile—Casualty—Marine 
330 So. Wells St. 
CHICAGO 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3239 
CHICAGO 








M. J. O'BRIEN & COMPANY 


Adjusters ' 
All Casualty Lines 
° 8 


Insurance Exchange 
Chicago 








Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





IOWA 











JUDD W. CROCKER 


Claim Department 


Southern Surety Bldg. 308 Davidson Bldg. 
Des Moines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 


M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bidg., 
CINCINNATI, OHIO 


Phone Parkway 1896—Night & Holidays East 3990 
General Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 














KANSAS 








SHEFFER-CUNNINGHAM 


L. D. 75 
Wichita, Kansas 


JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 





EB. R. WILKINS 


WILKINS AND MILOT 


—Investigations and oy re 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
410 INSURANCE BUILDING SEATTLE 











WISCONSIN 





Nurnberg Adjustment Co. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and I d Marine 
Underwriters Exchange Bldg. 
hae 
Phone Daly 5428 
ANTIGO 


828 N. Broadw: 
BRANCH OFFICE 








JOSEPH RICE & CO. 


INVESTIGATIONS & aTaaas 
ALI, CASUALTY L 


Chicago Office 
958 Ins. Exch. Bldg. 
Phone: Harrison 8666 


601 Guaranty Bidz. 
Phone: Daly 0664 














MARYLAND 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Republic 1259W 
9412 LAMONT AVE., CLEVELAND, OHIO 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Repreenieg Comat Oe ading Lines 
Woodward, Building, eer, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Prompt and Efficient Service Since 1921 








GEORGE H. LEWIS 


1723 Nicholas _— 
Toledo, O 


Fidelity & Cas. Ca., aie a Co., New 

York Casualty Co. and others. 

Equipped for Investigations, Adjustments, 

Feenent of Claims. All North-Western 
io. 








NEBRASKA 


OKLAHOMA 








CLARENCE W. HEYL 
8th Floor Central National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. : 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 








J. H. BALL 


Independent Adjusting Office 


GROWING CROPS HAIL LOSSES 
FIRE, WIND, AUTOMOBILES 


Twenty Years Experience 


Grand Island, Nebraska 
P. O. Box 815 Phone 1873 








Attorney-Adjuster 


Davidson & Krueger 


1622-23 Petroleum Building 
Oklahoma City, Oklahoma 
Formerly ~~“ ~ vg Apacs of 





WYOMING 








JUDD W. CROCKER 
CLAIM DEPARTMENT 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 














@ SELL Accident and Health 
Insurance 


The Accident and Health Review 


tells you how, gives you new sales ideas ond sug 
gestions, latest news, court decisions, etc., etc. 


Send 8c in stamps for sample copy te A-184, 
Insurance Exchange, Chicago. 
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SCHOOL ZONES 


KANSAS CITY 
NEW YORK 
CHICAGO 

LOS ANGELES 
SAN FRANCISCO 


SCHOOL STARTS AND 
CHILDREN WILL BE 
CONCENTRATED IN 
SCHOOL ZONES 


PREFERRED AREAS! 


DRIVE AS CAREFULLY 
AS IF EVERY KID 
WERE YOUR OWN! 


EMPLOYERS 
REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
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New Concerns Are 
Now Notably Scarce 


Falling Off in Number of Enter- 
prises Launched in Re- 
cent Years 


COMPETITION IS FACTOR 


Casualty and Surety Field Considered 
Hazardous; Political Situation 
Now Acts as Brake 


NEW YORK, Sept. 2.—A_ note- 
worthy condition in the underwriting 
field is not only the absence of new 
company launchings, but even of rumors 
that such moves are contemplated. In 
earlier years the continued low burning 
ratio of the country in conjunction with 
the steady appreciation of market securi- 
ties would have induced capital to em- 
bark in the fire insurance field very 
treely and a number of new institutions 
were actually launched in different sec- 
tions of the country. Some of these sur- 
vived the depression era though the 
majority were forced to seek shelter 
under the protecting wings of stronger 
organizations. ; ; 

The present drift, in so far as it has 
manifested itself, has been rather to pur- 
chase going corporations, notably those 
having an established sectional business. 
One such company in the south, which 
has maintained its position in spite of 
the strong competition of larger outside 
enterprises, was approached a_ short 
while ago with an offer of purchase upon 
liberal terms. The directors, however, 
declined flatly to consider the proposi- 
tion, declaring the company was not for 
sale at any price, local pride as well as 
sound business judgment counseling 
such attitude. 

[he failure to form new casualty or 
surety corporations is more easily under- 
stood. The hazardous character of these 
lines, and the rigorous laws controlling 
the business enacted in a number of 


States in recent years, act as a deter- 
rent. 


District Court Upholds 
Nebraska Bond Fund Law 


LINCOLN, NEB., Sept. 2—The 
district court has just upheld the Ne- 
braska state bonding act as not being 
a delegation of legislative powers and 
as not being a lending of the state 
credit, but represents an act taken in 
defense of its rights and as necessary 
for protection from exactions of bond- 
ing companies which had doubled rates 
on state and county treasurer bonds. 
One section only, that which permitted 
removal from office without trial, of 
treasurers who failed to patronize the 
state bonding commission, was held un- 
constitutional, but the court said this 
Was an independent section that did not 
affect. the validity of the law as a 
whole. 








Montreal—Very Impressive | 
and Colorful Canada City ™ Liability Policy 


By E. J. WOHLGEMUTH 


Montreal, one of the most colorful of 
American cities, is the financial and in- 
surance capital of Canada, with Toronto 
a close second. Toronto may in some 
ways top Montreal but there is a ma- | 
turity, many-sidedness and solidity about 
Montreal that make it a real capital and 
metropolis. There is the French popu- 
lation in Quebec, growing rapidly— 
large French families are the rule—and 
destined some say to become the domi- 
nant factor in Canada. But the money 
in Montreal is largely in the hands of 
the English-speaking Canadians. 


Many Department Offices 


There are not so many home offices in 
Montreal but there is a ‘large number 
of departments of British and United 
States companies. The Prudential of 
London is active in Canada and oper- 
ates from Montreal. Some of the old 
British fire companies centralize at Mon- 
treal, such as the Atlas, which in its life 
branch owns the Montreal Life. The 
Sun Life occupies one of the remark- 
ably fine home office buildings of the 
world. 

The far-flung vision of T. B. Macau- 
lay is expressed in this building. The son 
of Robertson Macaulay, who started as 
an accountant in the Canada Life home 
office, then at Hamilton, Ont., quit be- | 
cause of differences with one of the | 
other officials, became secretary of a io- 
cal benefit association, and accepted a 
job as secretary with the Sun Life at $250 
a month, T. B. Macaulay grew up under 
the watchful eye of his aggressive, force- 
ful, Scotch father, who started him in the | 
Sun Life at $100 a year and made an actu- 
ary out of him, 


Guarantee of North 


America 


The old Guarantee Company of North 
America is almost as well known to old- 
time insurance men by reputation and | 
name as the American Surety of New | 
York. With over $4,000,000 surplus, it | 
does only about $200,000 bonding busi- 
ness, mostly fidelity, in Canada. Edward 
Rawlings, the founder, came out from 
England in 1853, first as the representa- 
tive of an English company, to furnish 
bonding facilities to Canada, which up 
to his coming had been without them. 
Today his son, H. E. Rawlings, sits in | 
the president’s chair. The company does | 
far more business through its United | 
States subsidiary than at home. Its home 
office building is immaculate and digni- 
fied. The “No Smoking” sign, greets one | 
at the door. The president, easily acces- | 
sible to those who have business with | 
him, presides over the establishment, a | 
carnation in his button-hole, seated at | 
his desk in a rear room on the ground 
floor. He is, perhaps, of old Montreal. 
His father bought the original home 
office building at forced sale many years 
ago for $60,000 and it stands the com- 
pany now at about $300,000, having been 
enlarged. In these days of huge home 
office buildings a $300,000 one would not 
be considered extravagant, but Mr. Raw- 
lings thinks “Here is $300,000 of the 





company’s assets that is not liquid 
enough.” 
Canada is a little country so far as 


population is concerned but geographi- 





cally it is immense and such enterprises 


as the Sun Life, Canadian Pacific and | 
others show the bold imagination 
some of its leaders. While Sir Henry 


Third Party Right 


of | 


Thornton of the Canadian National Rail- | 


way missed fire, the extent to which he 
was backed by public money shows that 
the Canadian people are imbued as a 
whole with the spirit of achievement. 


This is not to say that they are not good | 


canny Scotchmen in every day affairs. 
Montreal is cosmopolitan. It is not 

just another city. It has over a million 

people. Its French population loves 


| politics as was shown the other day | 


when the Liberal regime of 40 years was 
overthrown in one of the scrappiest po- 
litical battles of years. The French are 
up and coming. 
brilliant leaders. 


They furnish an ele- 


They have had some | 


ment in Montreal that gives it atmos- | 


phere and a certain distinction. 


Mon- | 


treal alone has about 1,000 French life | 
insurance agents and the Province of | 


(uebec about a thousand more. Seventy- 
five percent of these do not read Eng- 
lish “comfortably,” and perhaps half of 
them do not speak it. Up to 25 or 30 years 
ago the masses of the French people 
were content to follow the advice of 
their priests and their “notaries” in miat- 
ters of state and business; Sir Wilfred 
Laurier was their great leader. They 
went to war with their fellow Canadians 

and from this time probably dates their 


break away from some of their oid hab- | 


its of thought. The election the other 
day is regarded as quite significant as 
a step towards taking matters still fur- 
ther into their own hands. They 
become factors in Canadian business 


| more and more. 








Pittsburgh Meet to Make 
History, Futz Predicts 


EIGHTY-FOUR, PA., Sept. 2. 
Jos. Futz, esteemed insurance 
man and entertainer, announces 
that his fire insurance company, 
celebrating its 25th anniversary, 
engaged Room 416, William Penn 
Hotel at Pittsburgh, for him dur- 
ing three days of the meeting of 
the National Association of Insur- 
ance Agents. Joe says this com- 
pany agrees to pay his room and 
board for three days. Hence he 
will arrive early Monday, Sept. 28, 
and will thus be able to occupy his 
room until 6 p. m. Thursday. He 
thinks the last day’s proceedings 
will be cut and dried, filled with 
resolutions, felicitations and the 
election. Joe is fortunate in find- 
ing Bruno Hittig of Blue Ball, 
prop. Blue Ball Grain, Feed & Im- 
plement Exchange, is driving to 
Pittsburgh early Sept. 28 to con- 
tract for his 1937 fertilizer and he 
will give Joe a ride. Joe is writ- 
ing Frank Moses of Harrisburg, 
endeavoring to arrange for his 
homeward trip. Mr. Futz says, 
“History will be made in Pitts- 
burgh.” 








will | 


| surance company 


|Important Decision in Case of 
American Fire & Casualty 
of Orlando, Fla. 


STRESS NO ACTION CLAUSE 


Principle Strengthened That Liability 
Policy Must Be Effective to Limit 
of Monetary Agreement 


JACKSONVILLE, FLA., Sept. 2.— 
Among 
ticularly 
there is 


Florida insurance leaders par- 
and insurance forces generally 
much interest in the action of 
the United States court of appeals in 
reversing the decision of the federal 
court for north Florida in the case of 
M. E. Alma Michael vs. American Fire 
& Casualty of Orlando, Fla., and Hazel 
C. English, vs. same company. 

The effect to establish anew the 
principle that a liability policy must be 
effective to the limit of its monetary 
agreement in the protection of innocent 
third parties, and that no agreement be- 
tween insurer and assured can destroy 
this third party right. 


is 


Judgment Is Recovered 

The plaintiffs, Michael and English, 
recovered judgments against G. C. Wes- 
ley, who held a policy issued by the in- 
wherein the insurer 
undertook to indemnify Wesley against 
the results of injuries to the persons or 
property of others occasioned by the 


| use of his automobiles. 


The record shows that on the day 
following rendition of the judgments, 
the company paid Wesley $1,000 in cash 
and received from him a full release 
from its impending liability under the 
policy amounting to $6,200. The judg- 
ment creditors brought suit against the 
company, in garnishment, and it filed its 
answer alleging that it was not indebted 
to Wesley. The judgment creditors 
traversed this answer and, upon hearing, 
the district court entered judgment in 
favor of the garnishee defendant from 
which judgment appeal was taken. 


Direct Liability Contended 


On the appeal, the judgment creditors 
contended that there was a direct lia- 


| bility to them under the policy which 
| Wesley’s release could not extinguish 


| not be disposed of 


and that this was an asset that could 
“in fraud” of his 
creditors. As a matter of fact, the man- 
ager of the company’s claim department 
testified at the garnishment hearing that 
the subject release was procured “as a 
protection to the company” and “to pre- 
vent our liability to the full amount of 
the judgments.” In commenting upon 
this transaction between Wesley and the 
company, the appellate court stated the 


matured insurance was an asset of Wes- 
that a release of it was equivalent 
(CONTINUED ON LAST PAGE) 


ley; 
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Gordon Again Heads A. & H. 
Week Committee for 1937 


WILL NAME HIS ASSOCIATES 





Present Year’s Work Concluded at Final 
Meeting of 1936 Committee—Replies 
to Questionnaires Reviewed 





Continuance of National Accident & 
Health Insurance Week in 1937, under 
the same general management that 
proved so successful this year, was as- 
sured at the final meeting of the 1936 
Accident & Health Insurance Week gen- 
eral committee, held in Chicago, when 
all of the business activities in connec- 
tion with this year’s observance were 
wound up and the initial steps taken in 
connection with 1937 Accident & Health 
Week. 

Harold R. Gordon, executive secretary 
of the Health & Accident Underwriters 
Conference, was chosen to serve again 
as chairman of the 1937 general commit- 
tee, and was authorized to select the 
other members of the committee. The 
new committee, which will be consid- 
erably larger than the one this year, 
probably will include most of the 1936 
committee personnel. A meeting will be 
called as soon as the new committee is 
named, to select the 1937 dates. 


Discuss Replies to Questionnaire 


The general report of the chairman in 
regard to 1936 activities and his final 
financial report, which showed slightly 
more than $300 on hand after all bills 
had been paid, were approved. There 
was some discussion of Mr. Gordon’s 
recommendations for next year and of 
the replies to the questionnaires sent out 
some time ago to all subscribing com- 
panies, but the final decision on all mat- 
ters affecting the 1937 campaign was 
left to the new committee. 

The answers to the questionnaires 
showed that the companies replying 
were unanimously in favor of continuing 
Accident & Health Week and in their 
willingness to support it. April, the 
month in which it was held this year, 
was given a strong majority of the votes 
as the best time for the 1937 observance. 
Window posters and buttons were most 
strongly favored as types of material to 
be used next year, with quite a heavy 
vote for blotters, stickers, special letter- 
heads, press releases and speeches for 
agents. Many suggestions were offered 
for next year’s slogan, which will be 
considered by the new committee. 


Advertising Physician Barred 

DETROIT, Sept. 2.—An interesting 
point is contained in a suit filed by Dr. 
N. B. Webber against the Professional 
Underwriters of Grand Rapids, Mich., 
and H. A. Brink and L. E. Smart of 
that company. Dr. Webber says a pa- 
tient sued him for malpractice in 1932 
and recovered a judgment of $7,950 in 
federal court, while her husband in a 
similar suit recovered $500. He claims 
he paid both judgments. 

He asserts he held a policy with the 
defendant company designed to cover 
judgments of this character, which the 
company refused to pay on the ground 
that he is an advertising physician and 
the policy excludes liability in such cases. 
He claims he was not informed of this 
exclusion when he took the policy. He 
seeks to recover $10,000. 


Move Auto Group Headquarters 


SAN FRANCISCO, Sept. 2.—Execu- 
tive offices of the West Coast Auto- 
mobile Insurance Conference, non-board 
organization, which have been main- 
tained in San Francisco, have been 
moved to Los Angeles with the ap- 
pointment of F. M. Ludwick as secre- 
tary and general manager, following the 
resignation of A. L. Johnston. Mr. Lud- 
wick is a member of the Los Angeles 
bar and was formerly executive vice- 
president of the West American. 





Will Conduct A. & H. Week 
Campaign Again in 1937 




















HAROLD R, GORDON 


t 


Harold R. Gordon, executive secretary 
of the Health & Accident Underwriters 
Conference, Chicago, who has again been 
chosen to direct the 1937 Accident & 
Health Insurance Week campaign, did 
a notable job this year in the first ob- 
servance of that sort ever conducted on 
a really nation-wide basis and is given 
the major credit for the success of the 
undertaking. 








Accident & Casualty Men 
on Trip to Pacific Coast 





Neal Bassett, United States manager 
of the Accident & Casualty of Switzer- 
land, accompanied by Dr. Paul Thorin, 
one of the general managers at the head 
office having jurisdiction of United 
States business, flew from Chicago to 
San Francisco, preparatory to installing 
a branch office in that city. They were 
in Chicago several days with Ogden 
Davidson, assistant U. S. manager, in- 
terviewing several men who are under 
consideration for appointment as man- 
ager in that city. Mr. Davidson re- 
turned to New York Monday. In addi- 
tion to branches in Chicago and San 
Francisco, the Accident & Casualty plans 
to establish a branch in New York City. 
Later branches will be started in Bos- 
ton and other cities. The management 
expects to be ready for active writing 
of business about the middle of this 
month. The various forms and endorse- 
ments have been completed. The com- 
pany is licensed in 15 states. 


Blackall to Give Address 

NEW YORK, Sept. 2.—Commissioner 
Blackall of Connecticut, whose ability to 
accept a place on the program of the 
annual convention of the International 
Association of Casualty & Surety Under- 
writers at White Sulphur Springs, W. 
Va., Oct. 6-8, was uncertain until now, 
has definitely promised to be on hand 
and to be among the speakers. Whether 
Ray Murphy, Iowa commissioner, and 
national commander of the American 
Legion, will also be free to attend will 
not be known until after the legion gath- 
ering is held the latter part of this 
month. 


Buyers Protest Texas Increase 


AUSTIN, TEX., Sept. 2.—The Insur- 
ance Buyers’ Council of Texas has pro- 
tested to the board of insurance com- 
missioners against increases of 21 per- 
cent to 54 percent in automobile liabil- 
ity rates requested by certain companies. 
Ralph Soape, executive secretary, said 
the protest was filed in behalf of the 
Texas Motor Transportation Associa- 
tion, council members and other clients. 





Need Uniformity in Applying 
Workmen’s Compensation Acts 





The vital need for greater uniformity 
in the extraterritorial application of 
workmen’s compensation acts was em- 
phasized by Gay Gleason, general coun- 
sel Employers Liability, before a round 
table conference in the insurance law 
section of the American Bar Association 
at its Boston convention. 

Mr. Gleason stated that for the bene- 
fit of all concerned—employes, employ- 
ers, insurance carriers and _ industrial 
accident commission—the simpler and 
more definite questions of conflict of 
laws are made the better. He pointed 
out that prior to passage of workmen’s 
compensation acts, the rights of an em- 
ploye who sued his employer in tort for 
injuries received were determined by 
the law of the place of injury. The place 
of hiring was immaterial. Consequently 
practically no questions of conflict of 
laws existed. However, workmen’s com- 
pensation acts, solely because of their 
extraterritorial provisions, have pre- 
sented many such problems. 


Laws Show Variation 


“The laws of several states are widely 
diverse as to benefits, injuries or ac- 
cidents compensated for, procedure and 
in countless other respects. They are 
largely administered by commissions and 
it is impractical, if not impossible, for 
one state to enforce the acts of another. 
Therefore, an employe, hired in one 
state and injured in another, cannot seek 
compensation in any state he pleases. He 
may recover in not more than two 
states, that in which he was hired, or in 
the state where he was injured, and 
sometimes in only one.” 

Mr. Gleason stated that except for 
constitutional limitations, the state of 
injury can and usually will entertain a 
claim for workmen’s compensation. In 
many jurisdictions, mere hiring is 
enough to give a state the right to hear 
the claim. This practice is known as 
the “contract theory.” However, the 
contract theory erroneously assumes that 
the compensation act is made a part of 
the contract of employment. He pointed 
out that some states have modified this 
theory, while some, wisely, have refused 
to follow it at all. As an example of the 
variation in interpretation of the ex- 
traterritorial provision, under Minnesota 
decisions the business in which the em- 
ploye is employed must be localized in 
that state, while the New York courts 
have held that the principal place of em- 
ployment must be in New York, the 
out of state employment merely being in- 
cidental to it. 


Recovery Procedure 


Where the workman may recover in 
another state, naturally he usually 
chooses the state whose act pays the 
higher benefits. However, if he pro- 
ceeds in the state whose act pays lower 
benefits, this will not bar a proceeding 
under the act of the other state, where 
the amount of a prior award will be 
credited on the second award. It ap- 
pears, Mr. Gleason stated, that when 
the employe has the right to proceed 
in either state he should elect and be 
bound thereby. 

It cannot be expected, he said, that 
all acts will provide the same benefits. 
If the state of injury alone had juris- 
diction, it might work a real hardship on 
the employe injured on a temporary job 
in a state far from his home. He de- 
clared the most workable theory, even 
though sometimes difficult to apply, is 
that of New York where “the insurance 
covers injuries incidental to the New 
York employment, though suffered in 
another state.” 

Mr. Gleason pointed out the problem 
is further complicated by the effect 
of the full faith and credit clause of the 
federal constitution. He alluded to the 
Bradford Electric Light Company vs. 
Clapper case, in which the state of in- 
jury was required to defer to the state 





where the contract of employment was 
made on grounds of full faith and credit. 
The rights claimed under one statute 
thus prevail only by denying effect of 
the other. The governmental interests of 
each jurisdiction are appraised and the 
scale of decision turns according to their 
weight. Mr. Gleason stated that “we 
may expect from the United States Su- 
preme court in future cases further clari- 
fication of the effect of the full faith and 
credit clause.” 

He stated that in appraising the pub- 
lic interest which a state has, apparently 
consideration is to be given various fac- 
tors among which are whether the em- 
ploye might become a public charge, the 
domicile of the employe and employers, 
the location and duration of employ- 
ment, whether recovery could be had 
under another act and the hardships on 
the employe if forced to seek compensa- 
tion elsewhere. It is hoped, he said, 
that in development of this rule by the 
U. S. Supreme Court the number of 
cases in which two workmen’s com- 
pensation acts can apply to the same 
injury will be greatly restricted. 


Hardships Are Created 


Conflicts of law in extraterritorial ap- 
plication of workmen’s compensation acts 
cause real hardships, Mr. Gleason said. 
For instance, an employer who hires a 
man in Massachusetts to work in Ver- 
moat naturally carries such man’s wages 
en the Vermont payroll, and generally a 
premium based on the Vermont payroll 
is paid. “Yet if this workman is in- 
jured while working in Vermont he 
may recover compensation under the 
Massachusetts act, almost always doing 
so since benefits in the latter state are 
higher than those in Vermont. Pre- 
mium adjustments can be made but it is 
difficult. Hardships consequently result 
to both employer and insurer. If the 
employer owes a substantial additional 
premium it may have great effect on his 
profit in the business involved.” He 
pointed out that only rarely in such 
cases does the insurer obtain the entire 
premium to which it should be entitled. 


Graduation Dinner for the 


Aetna Casualty School 


The graduation dinner of the 27th 
class of the Aetna Casualty & Surety 
sales course was held August 27 at 
Hartford. More than 80 students, com- 
pany officials, and home office men were 
present. Brief talks were made by Vice- 
president W. L. Mooney, Assistant 
Vice- me R. I. Catlin, Secretary C. 

Hallowell, General Agent R. 
Knox, Supervisor A. E. Redding and 
F. W. Potter. T. J. Costello, Jr. of 
Springfield, Mass., who graduated from 
this course last February, was presented 
with a solid gold graduate sales award. 


Interesting Facts About Course 


Two particularly interesting facts dis- 
tinguish this class: it comprises men 
from 23 states and Hawaii, and it starts 
this unique educational enterprise on its 
second thousand enrollments. In other 
words, 1,014 men have already taken 
advantage of the opportunities offered 
to gain up-to-date knowledge of the 
business. 

This course in the four years of its 
existence has won an enviable reputa- 
tion as an outstanding insurance train- 
ing school. Besides the various cas- 
ualty lines and bonds, some instruction 
is also given in fire and marine cover- 
ages and life and group life forms. The 
course, which lasts for five weeks, com- 
bines ‘study, lectures, discussions and 
sales demonstrations. It is conducted 
by two seasoned insurance penesetey, 
Supervisor A. E. Redding and F. W. 
Potter. 

Applications are now being received 
for the next school which starts Sept. 28. 
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‘m- @ Fifty years ago, the world’s pioneer in liability insurance, The Employers’ 
the ’ 
ers, Liability Assurance Corporation, Limited, wrote the first liability policy 
oy- 
_ ever written in the United States. We have reproduced, as an interesting 
“rf historical document for insurance men, that first liability policy which 
th , ° 
of naturally differs considerably from those contracts you sell today. 
ym- 
ime 
It is our wish that every insurance agent and broker, every employee con- 
ap- nected with any insurance office, who feels that he or she would be interested 
acts 
aid. in owning a copy of this facsimile of the first liability policy written in the 
sa ae y pone; 
na United States, should receive a copy. Hundreds have already written in, 
ge % 7 
7s requesting a copy. Dozens have asked for additional copies. 
in- 
he . . . . 
the Perhaps you would find it more interesting than you at present believe. To get 
ing 
your copy please write to the following address or if you prefer, telephone 
adh or write to the nearest Branch Office and they will take care of your request. 
the 
onal 
a May we remind you that the world’s pioneer in liability insurance, The 
_ Employers’ Liability Assurance Corporation, Ltd., is one of The Employers’ 
led. , ‘ 2 Ee 
” Group companies. The others in the group are The Employers’ Fire Insurance 
\ Company and the American Employers’ Insurance Company and together 
00 
these three write practically every kind of insurance except life, including 
27th : ‘ ‘ “1: 
rety fidelity and surety bonds. If you are interested in establishing an agency 
at 
= connection, write to the same address, attention of the Agency and Produc- 
vere ¢ 
mas tion Department. 
y C. 
C. 
and . 
. OE 
rom 
nted 
ard 
AS’ GROUP 
dis THE EMPLOYERS’ G 
men 
— 110 MILK STREET, BOSTON 
n its 
ther 
aken 
ered 
the 
f its 
yuta- 
rain- 
cas- 
ction 
yver- 
The 
>om- 
and 
icted 
cers, 
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t. 28, 
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Pacific Mutual’s _ 
Case Is Still Up 


Hearings Are Being Continued 
Before the Court This 
Week 


HOPE FOR SOLUTION SOON 


Some Insurance Departments Question 
the Financial Statements That 
Were Rendered in the Past 


LOS ANGELES, Sept. 2—The hear- 
jiinmgs im the Pacific Mutual case are 
‘continued until Sept. 11 to consider 
proposals of outsiders. 


LOS ANGELES, Sept. 2.—The Pa- 
cific Mutual Life issue is dragging along 
in the court with hearings among clash- 
ing attorneys and different interests, 
representatives of the company and 
Judge Willis. An attempt is being made 
to formulate a program that will be 
acceptable to all hands. With the op- 
position that has been encountered there 
are a number of snags to be hewn down. 
Technical objections are being raised 
and in some cases the proposition is not 
being viewed from a broad standpoint. 
Satisfactory progress is reported and the 
conclusion of the conference is expected 
last of this week. 


There are rumors in the air that some 
(CONTINUED ON PAGE 35) 


Standard Auto Form to Be 
Adopted in Oklahoma Oct. 1 


COMPANIES BEING NOTIFIED 





Insurance Board Develops New Instru- 
ment After Long Study; Liability 
Rates to Be Revised 





OKLAHOMA CITY, Sept. 2.—All 
companies writing automobile liability 
insurance in Oklahoma must adopt a 
standard or uniform policy form, by 
Oct. 1, and submit it to the insurance 
department, according to a letter sent to 
all such companies, through Sharpe W. 
Philpott, secretary. This policy form 
has been perfected after many months’ 
censideration by the state insurance 
board, and it is presented to under- 
writers with the conviction that it will 
provide a better understanding for all 
concerned. “Sound indemnity to the 
purchaser of liability insurance,” is in- 
tended and it is believed this will 
bring it. 

Revision of liability rates will be re- 
ceived by the board about Sept. 15, but 
whether or not it will be a lower or 
higher schedule will not be known until 
they have been received and digested by 
the board. 


Cincinnati Postoffice Bond 


CINCINNATI, Sept. 2—The con- 
tract bond for the new Cincinnati post- 
office has been written through the Chi- 
cago office of the Maryland Casualty, a 
Chicago contractor, the Great Lakes 
Construction Co., being the successful 
bidder for about $3,000,000. The pre- 
mium is about $36,000, a special rate of 
12% cents being promulgated by the 
Towner Rating Bureau. The commis- 
sion to the originating office was 7% 





Production-line System of 
“O. D.” Exams Is Offered 











The question facing casualty compa- 
nies of how most economically to make 
the x-ray, physical and employment ex- 
aminations of workers in industry be- 
fore issuing coverage under the occupa- 
tional disease law of Illinois, appears to 
have been answered by formation of the 
Industrial Health Survey Service at Chi- 
cago. 

This service, whose managing director 
is Harley V. Pettit, vice-president and 
for many years managing director of the 
Ottawa Sanatorium, Ottawa, IIl., plans 
to give a standardized service, beginning 
Oct. 1 when the new law is effective, 
employing the paper x-ray negatives 
which have revolutionized the taking of 
x-ray pictures on a large scale basis. 


Portable Machines Ready 


The x-ray negatives will be made at 
the employers’ plants, using specially 
fitted trucks being built by the Powers 
X-Ray Products Corporation which de- 
veloped the paper negative and has used 
it with success in examination of CCC 
and other workers. The method is per- 
fected and many thousands of factual 
tests made. 

The service will include a regular 
physical examination, similar to a life 
insurance examination, diagnosis of the 
x-ray negative by a recognized radiolo- 
gist and a standardized medical rating of 
the whole risk upon which casualty com- 
panies may base their underwriting. 


Fine Consulting Staff 


The consulting staff consists of Dr. 
C. O. Sappington, Chicago, industrial 
hygienist well known to casualty men, 
who has appeared on many insurance 
programs; Dr. James T. Case, Chicago, 
radiologist of national prominance who 
had charge of all radiology work for the 
army overseas during the world war, and 








percent. 


(CONTINUED ON PAGE 35) 





Greater Surety Protection 
Advocated for Fraternals 





WILL STRENGTHEN SOCIETIES 





Henry W. Nichols Gives Talk at the 
National Fraternal Congress 
in New York City 





Greater use of the protection offered 
under various surety coverages was 
advocated for fraternal societies by 
Henry W. Nichols, general counsel Na- 
tional. Surety, who spoke before the legal 
section of the National Fraternal Con- 
gress in New York City. Surety protec- 
tion, he said, in one way or another will 
materially strengthen the financial as 
well as the social structure of the fra- 
ternal organization. 

Qualifying bonds will probably be 
more widely used in the future as there 
is a tendency for states to require these 
bonds of fraternals. Contract bonds will 
protect societies erecting home office 
buildings and constructing and maintain- 
ing hospitals, orphanages and homes for 
the aged. Where a society makes loans 
for construction of buildings by others, 
it should consider requiring a bond of 
the owner or borrower guaranteeing 
completion of the building. 

Judicial court bonds are far superior 
to depositing securities or having mem- 
bers sign as individual sureties. Societies 
which, on occasion, benefit from gifts 
provided for in the wills or trusts of 
wealthy members, should protect their 
interests by advising testators to pro- 
vide in their wills that the executor shall 
be covered by a bond. Forgery bonds 
will protect bank accounts; lost instru- 
ment bonds will provide for replacement 
of a security, the original of which can- 
not be located. 

Of special importance to fraternals, 

(CONTINUED ON PAGE 35) 

















E. H. BOLES, President + 


Surplus..... 
Surplus to Policyholders.............00+ 


(T- ° . 
Casualty, Sidelity and Surety Titer 


GENERAL 


W. W. GREENE, Vice-President and Secretary 


REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK « 200 BUSH STREET, SAN FRANCISCO 
ROBERT B. CROFTON, Vice-President 


+ E. A. EVANS, Vice-President + 


Condensed Financial Statement, June 30, 1936 


Assets 
Cash in Banks and Offices..... aces e eee Per ee ee sascierare csinessese “S @O054601 
Investments: 
NS See er ee inmee ee eee ee ee $5,476,797.22 
eee rere rr kas, Mpicianasun 84,575.00 
CSUR SUED s 565650005005 05506 55%0% cp wikawen ceases 4,257,762.50 
North Star Insurance Company ‘Stock. spine Wailea alae ie re 1,268,727.12 
Mortgage Loans. ...002000200 eer ee ee wee 4 192,133.33 
ID so 5 oie Sv 555450 5086. 0:055545N 4 SENG 49 CNS TTS 308,000.00 
Total. OEE OE LO A STITT 11,587,995.17 
Premiums in Course of Collection (not over “90 days due) SA ere eer 741,059.83 
pO Se Ne eer er ee cai 49,415.72 
Other Admitted Assets............. sas aseeeeee viaboeswes sieeneaees 158,718.48 
Total Admitted Aseets... .06.0cccssene ee 0 ol sare ala baal va Gare $13,006,738.01 


Liabilities 


Reserve for Claims and Claim Expenses..... 


CS ee eer ern 


Bonds and stocks owned are valued in accordance with the requirements of the New York Insurance Department. 
June 30, 1936 market quotations for all bonds and stocks owned, 
Surplus to $3,670,915.80. e Securities carried at $861,205.88 in the above statement are deposited as required by law. 


Rinpered for Tiare FOAMS. 64 oo 06:0. 00806640 0:05:06. 0060000 0000000 000% 2,242,123.22 
Reserve for Commissions, Taxes, and Ottser LAgDUGICS «6.6.0 6. c0csccce Salata 599,162.67 
WORRIAEY TPDOIVG 6 5 55 65 066 00.05500050'ss000 (bsGhakseessskusueneseeteres 500,000.00 
Canal StOCK ss os ccsees Oe Tere kG 


3,298,864.52 


$ 5,366,587.60 


4,298,864.52 
$13,006,738.01 


On the basis of 
Total Admitted Assets would be increased to $13,378,789.29 and 
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NEWS OF THE COMPANIES 


—_—.- 


* 





Central Mutual Is Bolstered 


President Shlensky and Agents Put 
$100,000 in Escrow to Be Donated 


Following New Examination 








The Central Mutual of Chicago an- 
nounces this week that the reorganiza- 
tion program, which the management 
and general agents assured the repre- 
sentatives of 18 insurance departments 
at a recent meeting in Chicago would 
be carried out, has now been completed. 
This company, which has been special- 
izing in long haul truck, bus and taxicab 
insurance, ran into difficulties. 

Central Mutual announces that direc- 
tors, agents and others have contributed 
$100,000 to surplus. It is understood 
this money has been placed in escrow. 
The Illinois department will project to 
Sept. 1 a recent examination. If that 
test indicates that the deficit has not in- 
creased in the interim the $100,000 will 
be turned over to Central Mutual. The 
contributors will receive contribution 
certificates, repayable out of earnings 





but which are not obligations of the 
company. President Harold Shlensky, 
who already has prior contribution cer- 
tificates of about $67,000, has contributed 
about $40,000 of the new $100,000. Gen- 
eral agents and others contributed the 
balance. 

In order to relieve reserve require- 
ments and release funds for surplus a 
contract was entered into under which 
London Lloyds reinsures all primary 
coverage on a 50 percent participating 
basis. Lloyds took over one-half of the 
$400,000 premium reserve, paying a com- 
mission to Central Mutual of about 
$60,000. 

The Chicago law firm of Lord, Lloyd 
& Bissell, which is attorney-in-fact for 
London Lloyds in Illinois, has been rep- 
resenting the general agents. The re- 
cently organized firm of insurance con- 
sultants, Conover, Green & Co., Chicago, 
has also been in the picture. In addi- 
tion to the participating reinsurance, the 
Central Mutual continues to reinsure in 
excess of $5,000/10,000 limits, with Lon- 
don Lloyds. 

A new board of directors has been 
elected. Harold Shlensky, who has been 





president of Central Mutual since it was 
organized 10 years ago, continues as 
chief executive. L. A. Polk, formerly 
superintendent of claims, becomes vice- 
president, and Frank M. Chandler, for- 
merly superintendent of agencies, was 
elected secretary. 

Joseph Goodpaster of Hutchinson, 
Kan., general agent for the Central Mu- 
tual in Kansas, was elected temporary 
treasurer. He will reside in Chicago 
until a permanent treasurer is elected. 

The new plan of management has 
been placed in the hands of an executive 
committee of which Leo Bramson, gen- 
eral agent at Cleveland, is chairman. 
Each member of the executive commit- 
tee will be chairman of a subcommittee 
to supervise underwriting, claims, invest- 
ments and finance, safety engineering, 
etc. 

Central Mutual states that the con- 
troversy over the appointment of a tem- 
porary receiver in Raleigh, N. C., has 
been satisfactorily settled. “This was 
caused by a controversy in connection 
with a return-premium and action was 
taken by a taxicab company,” the an- 
nouncement stated. “The directors have 
voted that the company would no longer 
write taxicab or bus risks of any kind; 
and the company was relieved of liability 
in connection with all such risks that it 
had on the books, as of Aug. 31. 

“It is interesting to note that the com- 














o 


The direct relationship our Agents 
enjoy with this Company’s executives promotes 


efficiency in present-day underwriting. 


BANKERS INDEMNITY 


INSURANCE COMPANY 


Newark, New Jersey 


Casualty Affiliate of The American Group 





Non-cancellable Field Is 
Much More Restricted 





























The non-cancellable disability market 
is quite limited now since the Pacific 
Mutual Life denouement. There are five 
companies writing non-cancellable, but 
their limits are considerably restricted. 
No company will write large monthly 
benefits any more. The companies writ- 
ing non-cancellable are the Massachu- 
setts Indemnity, 632 Beacon street, Bos- 
ton; Massachusetts Protective, 16 Chest- 
nut street, Worcester, Mass.; Monarch 
Life, 14 Maple street, Springfield, Mass.; 
Loyal Protective, 88 Newberry street, 
Boston, and Mutual Benefit Health & 
Accident, Faidley building, Omaha. 
With the complications that have arisen 
over the Pacific Mutual, agents are 
rather hesitant to broker non-cancellable 
business even though they are pressed 
by clients. They have been embarrassed 
by the Pacific Mutual Life’s experience 
and are not taking any chances. 








pany’s business has been progressing 
satisfactorily, July being the biggest 
month in the company’s history. 

“The new directors pledge themselves 
to strictly adhere to the traditions of 
the insurance business in the future.” 

The new directors are Messrs. Shlen- 
sky, Bramson, Goodpaster, Chandler, 
Pope and Daniel Siegel of Detroit, M. J. 
Wroten of Kansas City, J. W. Moore 
of Columbus, R. A. Strecker of Mil- 
waukee, W. R. Crimmons, Greenville, 
S. C., and Bernard Siegel of Raleigh, 
NC. ; 

Central Mutual canceled its bus and 
taxicab business without arranging for 
reinsurance. Much of this business has 
gone to Franklin Mutual of Chicago and 
to London Lloyds. 





Conclude Mortgage Liability 
of Metropolitan Casualty 





NEWARK, Sept. 2.—Close to $5,500,- 
000 in cash is being distributed to more 
than 10,000 holders of bonds of four 
underlying companies of the Metropoli- 
tan Casualty, a member of the Fire- 
men’s of Newark group. : 

The payments mark completion of 
the adjustment plan for mortgage obli- 
gations guaranteed by the Metropolitan 
Casualty. The four companies are the 
Unified Debenture Corporation, Inter- 
state Debenture Corporation, Empire 
Properties Co. and F-P Corporation. 
The adjustment of these companies 
guaranteed obligations was made pos- 
sible by loans from the RFC. 

Howe S. Landers, president of the 
Metropolitan Casualty, said the dis- 
charge of the liability of the company 
on the mortgage obligations guaranteed 
by it, with additional capital obtained 
from the sale of the company’s pre- 
ferred stock, places the company in 
good financial position. Part of the 
$9,089,434 RFC loan was used for the 
purchase of the Metropolitan’s preferred 
stock, while the remainder was used in 
refunding the guaranteed mortgage 
bonds and certificates. 





American States Has Big Gain 


Net premiums written by the Ameri- 
can States of Indianapolis during the 
first six months of this year constituted 
the largest volume of business ever done 
by that company in a six month period. 
It was an increase of about 28 percent 
over the same period of 1935. 

There is an increase in assets of about 
$322,000. After increasing premium and 
claim reserves, surplus to policyholders 
increased to $600,000 and voluntary re- 
serve to $57,046. 


Aetna Life Statement 


The semi-annual statement of the 
Aetna Life shows assets $523,236,791, 
net surplus $16,761,076, capital $15,000,- 
000, total income $68,823,749, disburse- 
ments $53,807,712. 
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| -——First 6 Months—~\ A. M. Crabtree, independent adjuster 
t Company Capital ane Surplus Income Disburse. of Jacksonville, Fla., who operates his 
C ‘ American Fidelity, Va...$_ 258,000 $ 683,074 $1,251,242 § 1,247,352 own airplane, flew to Chicago this week, 
: Protecting Personal Values | American Surety’. .....° 7,300,000 92 5,832,522 5,075,088 | making stops to visit some of his con- 
Americz o., Mo..... 300, 3° ,972,133 ‘ - or - 
t mae Aetna Casualty ........ 3,000,000 5 15,611,145 11,: penta y in Atlanta, Knoxville, Colum- 
: ’ aenis Yon on r 3 3,671,833 Be s ; [ 1s 
. H. R. Gordon Tells Salesmen That Life, | Commercial Cas) No Jee. ie aa i | bus, O.. and Fort Wayne, Ind. He wi 
y »! Columbia Casualty ..... 1,000,000 468,663 1,451,908 : | in the United States marine flying corps 
i |) PO: cctrdeweceg u@iess 755,095 350,351 1,439,968 2,4 peste 
a Health and Accident Insurance Fidelity & Casualty :::) 2,250/000 10,304.93: 14,338,470 12,3 during the war, serving in oe n and 
si Are Complementary Fidelity & Deposit ..... 2,400,000 1,095,565 ,302,543 5,734,444 France. He h is proses Lt a plane in his 
Fireman’s Fund, Ind. ... 1,000,000 2,270,410 777.571 2,050,160 4: . 
“ Globe Indemnity ....... 2,500,000 5,000,000 8,185 8,204,084 adjusting busi any erp six montl — H 
" . e oi. a Glens Falls Ind. ....... 1,000,000 92 5.614 3,320,268 operates in a radius of about 500 m1 es it 1 
h H. R. Gordon of Chicago, executive Home Indemnity ....... 1,050,000 2 7,007 1.269.176 Florida Georgia and Alabamé On his 
secretary Health & Accident Under-| London Guar. & Acci. .. '800,000 5 1,901 3,170,085 praia re eMac ead th 
3 writers Conference, in his talk before the | Metropolitan Casualty... 1,000,000 $,'924'815 8,882 2, way north this time he sai he had the 
t ants et} ¢ » Wieser = as New York Casualty .... 1,000,000 . 199,243 36 3, narrowest escape of his fly ing experience 
: agents meeting of the Business_ Men's | National Surety ........ 1,000,000 17,398,406 > 3" i chens 100 alten eneth of anaviin. Uae 
Assurance of Kansas City in Chicago] Ocean Accident -....... 850,000 16,935,422 3 4, - ran int i 1e ot 
A criticised life companies and general | Phoenix Indemnity ..... 600,000 6,090,614 5 1,637,704 | Tan into a mountain storm and came out 
n xents that object to thei 2n soliciting | St. Paul-Mercury Ind, .. 1,000,000 6,645,646 1,665, aoe 3 1,610,613 | of the clouds upside down, about 500 
* agents that object to their men soliciting | Travelers Indemnity ... 3,000,000 387 4 5,061,023 | feet from the ground with all the instru- 
e accident and health insurance. He de- | United States Fid. & G.. 2,800,000 1 7'579,038 > SORE | cseets nab ok cemseninaion Tin Ga okie 
ae Ste teil apy » 2 . 9 Ve 2 Ss ( ss ” 
le clared that they do not understand how | United States Casualty. . 1,000,000 3 ih bp : 2,868,803 ‘yt 2 Sve + roe tigi g : 
d . tne a | Western Casualty, Kan.. 750,000 é 91,12 1 1,442,484 | to pull himself out when he was only 
d accident and health fit into one’s per-| Zurich ................. 600,000 : 1,500,000 3 5,778,880 | 300 feet above the ground. Mr. Crabtree 
: sonal protection program. Mr. Gordon | h: Rae oll aes ae ee arr ae 
e coe patton Gemma te» ten Gen — ee | handles adjustments of all kinds, but 
bee ide te i ' | ; ; P ; specializes on casualty business and op- 
for accident and health insurance. In| was connected with the former Abraham | He has had a broad experience in every | 40. cetaneionl. : a + 
“gh ss: : BR» 7 seal ; : > ; - > | erates extensively in the long haul truck 
= his trips around the country he has made} Lincoln Life for more than 13 years, | department of the business, including | . = : 7 
eto é ‘ M : é ” pes mee : and bus fields. 
a study of agents and says that they | much of which time was spent in agency | agency, underwriting and claim work, 
~ were never working as hard as they are | organization and sales work. He has been active in affairs of the a 
. now. Mr. Gordon objects to accident | “Jerry” L’Estrange has a wide ac- | Health & Accident Underwriters Con- William H. Rockwood, 71, founder of 
- and health insurance being classed aS | quaintance and is well and favorably ference and International Claim Associa- | the Rockwood Company, Chicago local 
of a a pur . sor to life = known in the accident and health field. | tion. agency, died in Constanstine, Mich., 
surance, he said. t simply protects the | ——— : ae 
policyholder against accidental loss of | 
t ’ 


time. Every salesman, he said, should | 
offer accident and health insurance to 
J complete the personal insurance pro- 


I gram of a client. Last year he said 
a there were $172,000, 000 of accident and 
4 health premiums reported by companies | 


writing that business and in addition the | 
life companies wrote between $30,000,- 


* 000 and $40,000,000 in total and perma- | FT ILFILLED 


nent disability premiums. 





aS 
id Objections Are Given | ie 
Mr. Gordon stated that those who | 
object to life men selling accident and 
health insurance declare that they will | ; : 
run into embarrassing situations through OUR Promises to assureds of 
adjustment of claims which militate . 
y against them in life insurance produc- prompt replacement of insured 
tion. He stated that there is no dan- . F 
a ger of such complications if the acci- plate glass can be fulfilled if you 
dent and health policy has been sold . . . . 
ra properly in the first place and its cov- deal with this organization, the 
= erage is carefully explained. He said . . . 
, that a satisfied claimant who has re- recognized leader in the Chi- 
° ceived accident or health benefits is a . 
re big booster for an agent. An honest cago plate glass field — an or- 
claimant, he said, does not cause trou- : . : : 
- ble. Mr. Gordon: figures there are re fe sebatoaslopel with the experience, 
ae 25,000,000 families in the United States “ee +1: ) 
«a and the provider in each should be in- training and ability to carry 
sured against accidental loss of time. 7 . 
ve Mr. Gordon stressed the fact that per- through one known for its 
)s- sonal values should be amply protected. 
He said that the conscientious man is 
he always anxious to conserve existing fam- 
a ily estates and the sinking fund that pro- 
ny vides for emergencies. ; 
ed W. T. Grant, president of the Business 
ed Men’s Assurance, was on hand to attend 
res the annual agency convention of his 
in men. He was taken down with an in- 
he fection in his foot which required him 
he to go to his bed and get medical atten- 
ed tion. Therefore he had to keep away 
in from the agency activities for the most 
ge part although he appeared at the final 
session with his foot in a sling. 
Writes Athletic Policy 
et The Illinois Mutual Casualty of 
the Peoria, Ill., is meeting with success in 
ted writing its athletic sports policies for 
ne high school teams. It pays $200 death 
od. benefit and certain medical reimburse- 
ent ment sums and special benefits. It will 
not write a team unless there are 20 to 
out be covered. It charges more for foot- 
ind ball teams than others. It only writes 
ers high school teams. . 
re- Rees 
L’Estrange Takes New Post 
_G. A. L’Estrange has resigned as head e 
the of the accident and health claim depart- bd 
ment of the Illinois Bankers Life to be- 
a come associated with the Wisconsin Na- | 0 30:42 N. is} RAN | ST. CHI CAGO. 
od tional Life of Oshkosh as manager of 
s its accident and health department. He 
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where he had lived since he retired from 
business three years ago. Mr. Rock- 
wood was a native of Marengo, III. 


He | 


started in the insurance business in Chi- | 
| elers’ branch office in South Bend, Ind. 
| Mr. Simpson states that another brother, 
| who recently graduated from law school, 


cago 30 years ago. 


Carl Schulz, former vice-president and 
secretary of the Union Mutual Casualty 


and Union Mutual Life of Des Moines, | 


has gone to Los Angeles to join his 
brothers, William, Jr., and Herman R., 
also former officials of the two com- 
panies, in business there. 


President H. A. Behrens of the Con- 
tinental Casualty and Continental As- 
surance of Chicago will arrive home 
from his summer residence on Belvidere 
Island in San Francisco Bay, Tuesday 
of next week. He will then prepare for 
the 25th anniversary meeting of the 
Continental Assurance to be held in 
Chicago starting Sept. 16. Starting the 
afternoon of Sept. 18, members of the 
president’s top club of the Continental 
Assurance will be guests of Mr. Behrens 
for a week’s outing and a trip to 
Bermuda. 


Kyle E. Simpson, special agent with 
Conkling, Price & Webb, Chicago, has 
returned from a fishing trip in northern 
Michigan, spending a few days in In- 
dianapolis. Mr. Simpson comes from an 
insurance family, his father, W. O. 





Simpson, being a branch office agent of 
the Travelers in Indianapolis and a 
brother, Raymond, being an underwriter 
in the casualty department of the Trav- 


has also revealed an insurance twist. 


Charles A. Stender claim manager in 
New York office of the Standard Acci- 
dent, will be married Sept. 11 to Miss 
Lois Elizabeth Danner of Montclair, 


Ns Js 


“The Mathematics of Casualty Can- 
cellations” by Robert Armstrong is pub- 
lished by Insurance Textbooks, 414 East 
11th street, Los Angeles. This deals 
with automobile insurance of all kinds, 
boiler insurance, burglary, robbery, 
workmen’s compensation, public liability, 
plate glass. It commences with an analy- 
sis of cancellation practice and finishes 
with a section dealing with the cancella- 
tion of short term policies. Sandwiched 
in between are 12 major sections, each 
of which relates to a specific division of 
casualty insurance. These sections deal 
with the cancellation of policies that 
have been subjected to increase of pre- 
mium, decrease of premium, multiple 
premium changes, reduction of coverage 
by loss, part time operation and_ sus- 
pension, excess coverage, etc. 








“ JOHNNY 
ON THE SPOT” 





Ohio Casualty adjusters prefer to do today what they might put 
off until tomorrow. Prompt, courteous investigation of all claims 
is part of their established creed. 


Night and day, year in and year out, they render “Johnny on the 
spot” service to Ohio Casualty assureds in 48 States and Canada— 
the kind of service that builds business for the agent and helps 


him to keep it. 


Of course, there are other reasons for Ohio Casualty’s steady, 
healthy progress. To agents in unassigned territory who are in- 
terested in what this growing Company has to offer—fuil details 


are available on request. 


THE OHIO CASUALTY 
INSURANCE CQO. 


Home Office 


Hamilton, Ohio 


Full Coverage Automobile 


Automobile Accident 
Burglary 


Liability 
Fidelity and Surety Bonds 


Plate Glass 














W ORKMEN’S COMPENSATION 





New Endorsements in Illinois 





Forms That Were Worked Out by 
Harbison and Sawyer Are Now 


Available 





Recommended forms of endorsement 
to the compensation policy covering 
occupational disease liability under the 
new Illinois O. D. law which becomes 
effective Oct. 1 have now been published 
by the National Council on Compensa- 
tion Insurance. These endorsement 
forms were prepared by a special com- 
mittee consisting of Hugh Harbison of 
the Travelers and E. W. Sawyer of the 
Liberty Mutual who went to Chicago to 
confer in the matter with the Illinois 
Industrial Commission. 

The full occupational disease coverage 
endorsement makes clear that such in- 
surance is separate and distinct from and 
may be ‘canceled independently of any 
insurance afforded under the regular 
compensation act. 

Insurance with respect to personal in- 
juries by accident is afforded by the 
policy only while a separate endorse- 
ment citing the workmen’s compensation 
act of Illinois is effective as a part of 
the policy. The policy through the at- 
tachment of the O. D. endorsement af- 
fords no insurance with respect to per- 
sonal injuries by accident. 

The employer states that at the effec- 
tive date of the O. D. endorsement he 
is in full compliance with the act and 
stipulates he will not during the policy 
period exercise any privilege that exists 
under the law to elect not to provide 
and pay compensation under the act. 

The endorsement specifies that the 
loss and expense constants are applicable 
separately to the O. D. endorsement 
where the O. D. coverage is less than 
$500. 

Liability is limited to $5,000 on ac- 
count of any one employe and the aggre- 
gate limit of liability is $25,000. 

There is a form of endorsement cover- 
ing waiver of full benefits by employes. 
This is in accordance with the provisions 
of the law that any employe who on 
Oct. 1 has contracted silicosis or asbes- 
tosis, but is not disabled, may waive 50 
percent of the benefits to which he would 
be entitled, should he at a later date 
become disabled. 

There is a form of endorsement for 
termination of O. D. coverage that was 
afforded under the present workmen’s 
compensation law prior to Oct. 1, 1936. 

Then there is a new workmen’s com- 
pensation act endorsement which empha- 
sizes that such insurance is separate 
and distinct from and may be canceled 
independently of any insurance afforded 
under the O. D. act. 

The Continental Casualty will hold a 
meeting next Wednesday morning in the 
office of its Chicago branch to discuss 
with agents and brokers the procedure 
for handling occupational disease cover- 
age. 


In a preliminary bulletin Continental. 


Casualty states that generally speaking, 
where the occupational disease loading 
does not exceed 5 cents, the risk will be 
acceptable. 

Acceptance of risks with a disease 
loading of more than 5 cents will be 
conditioned on a satisfactory inspection 
report and will be subject to other 
underwriting requirements. Such risks 
will be considered individually on their 
own merits. 

Ail endorsements providing common 
law coverage for occupational disease, 
under section 1B of the existing com- 
pensation policies, will be canceled as of 
12:01 A. M., Oct. 1, by notice to the 
employer. The broker and agent will 
be furnished with a list of proposed can- 
cellations prior to the sending of them. 

Continental Casualty observes that in 
view of the fact that a compensation 
policy requires a 10-day notice of can- 
cellation and an O. D. coverage will 





require 30 days notice, there may be 
some confusion. It may be necessary to 
issue separate O. D. policies. Conti- 
nental Casualty has not yet reached a 
conclusion on this matter and it is pos- 
sible that O. D. endorsements will be 
attached to compensation policies or 
that both separate policies and endorse- 
ments may be used, as the occasion de- 
mands. Under no condition will O. D. 
coverage be written alone. 





Ounpatienst Diesen Bill 
Is Drafted in Pennsylvania 





HARRISBURG, PA., Sept. 2—A 
sub-committee of the Pennsylvania com- 
mission on occupational disease com- 
pensation has been named to draft a 
tentative measure for presentation to 
_ 1937 session of the general assem- 
bly. 

After the committee has drafted the 
proposed bill it will be presented to the 
full commission for discussion and ap- 
proval. The sub-committee was _ in- 
structed to draft the tentative bill on 
the schedule system: that is, to list 
the occupational diseases to which 
Pennsylvania workers are exposed, by 
name. It also was requested to seek 
some method whereby the list could be 
made flexible in the event that some new 
process in manufacturing is found to 
cause some occupational disease not in- 
cluded in the original list. 

Surveys already completed show that 
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SPENCER WELTON 


Spencer Welton, vice-president Mas- 
sachusetts Bonding, entertainer extraor- 
dinary, well known throughout insur- 
ancedom, has been appointed chairman 
of the entertainment committee for the 
great White Sulphur Springs casualty 
meeting Oct. 5-8. Mr. Welton is a mas- 
ter hand in receiving and entertaining. 


County Is Held Liable 


The New Jersey supreme court has 
upheld the judgment against Monmouth 
county on account of injuries to a milk- 
man suffered when he drove his truck, 
in the early morning, into an excavation 
in the highway made by the county and 
left without lights or barriers. The case 
was Hammond vs. Monmouth county. 
The supreme court held that the trial 
court was right in charging the jury that 
the offense of contributory negligence 
was not available to the county. Con- 
tributory negligence, according to the 
supreme court, is not available as a de- 
fense where the wrong complained of 
amounts to a public nuisance. 
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approximately 11.5 percent of all work- 
ers in Pennsylvania manufacturing es- 
tablishments are exposed to the dan- 
gers of silicosis and allied diseases; that 
23 percent of the anthracite miners ex- 
aminers suffer from anthraco-silicosis 
and that 25 percent of the workers in 
asbestos plants are afflicted with asbes- 
tosis. Results of surveys of the other 
occupational disease hazards are now be- 
ing tabulated. 


File High-Low Plan 

NEW YORK, Sept. 2.—Copies of the 
retrospective rating plan for compensa- 
tion risks have been filed by the Na- 
tional Council on Compensation Insur- 
ance with departments of the non-regu- 
lated states including Idaho, Illinois, 
Iowa, Montana, Nebraska, New Mex- 








ico and Rhode Island, effective Sept. 1. 
This is in accord with the decision 
reached by the board of appeals of the 
council Aug. 5, following consideration 
of the proposition by the regional com- 
mittees some days previously. Filings 
in other states will be made from time to 
time “concurrently with rate revisions 
therein, but not later than Jan. 1, 1937.” 





Launch New Compensation Service 

The Michigan Compensation Service, 
1626 Dime Bank building, Detroit, has 
filed articles of incorporation and states 
as its purposes “to render to employers 
all necessary service incident to the pro- 
tection of their interests under the com- 
pensation law.” John D. Lester of 
Pleasant Ridge and Charles Bowles, 
Detroit, are the incorporators. 








CHANGES IN CASUALTY FIELD 





Osborn Is Richmond Manager 





Transferred from Wheeling by Aetna 


Casualty to Succeed Late F. 
W. Clintsman 





W. H. Osborn has been appointed 
manager of the Richmond, Va., office of 
the Aetna Casualty & Surety to succeed 
the late F. W. Clintsman. 

Mr. Osborn has been manager of the 
Wheeling, W. Va., office, having had 
supervision of the business in West Vir- 
ginia and a portion of Ohio for five 
years. He was previously superintend- 
ent of the fidelity and surety department 
of the Wheeling office for several years. 
Mr. Osborn is a native of Ohio and a 
graduate of Ohio State University, hav- 
ing majored in insurance subjects. 


Rhodes Sent Into Field 


James E. 





Rhodes has been appointed 


| underwriter 
| Western 


taken a special course in law and has 
been admitted to the Georgia bar. 





Preuss Joins Chicago Agency 

Paul Preuss, who had been casualty 
at the home office of the 
& Southern Indemnity, has 


| been appointed casualty manager by the 


special agent of the American Surety | 


traveling out of the Atlanta office in 
South Carolina and northeast Georgia. 
He started as an office boy in the At- 
lanta branch some years ago. 


He has | 


Engelhard & Co. agency, Chicago. Mr. 
Preuss was also at one time connected 
with the Chicago branch of the Home 
Indemnity. 





Joins Adjusting Office 


E. W. Lindsey, for five years with 
the Dallas office of the Travelers and 18 
months manager of the Texas claim of- 
fice of the Standard Surety & Casualty 
of New York, has joined the Gaddis 
Taylor Adjustment Company of Tyler, 
Tex. 





Advanced at Los Angeles 


T. W. Michels, resident manager 
Maryland Casualty, Los Angeles, has ap- 
pointed R. S. Johnson manager of the 
judicial department. He was formerly 
with the St. Paul-Mercury Indemnity in 
Los Angeles. 











FIDELITY AND 


sears 


Sureties Adopt New Tactics 





Refuse to Write Securities Bonds for In- 
stitutions Without Getting 
Blanket Bonds 





NEW YORK, Sept. 2.—Many of the 
surety companies have adopted the tac- 
tics of refusing to write securities bonds 
for institutions unless the blanket bond 
is also placed with them. The securi- 
ties bonds, covering lost, stolen or 
forged instruments, are regarded as one 
of the most hazardous classifications and 
many of the surety companies have 
come to the conclusion that they have 
been imposed upon, in writing securi- 
ties bonds without getting the desirable 
blanket bonds from the same institu- 
tion. 

This new policy is directed especially 
at London Lloyds, which are not writ- 
ing securities bonds, but are making 
heavy inroads in the blanket bond field. 
A number of banks and_ brokerage 
houses, which have been met with a re- 
fusal on the part of domestic companies 
to renew their securities bonds unless 
they also obtain the blanket bonds, have 
accepted the demand and promise to 
transfer their blanket bonds to the com- 
pany carrying the securities bond. 





Another Mississippi Bond 


_ The Hartford Accident is the originat- 
ing company on the performance and 
Payment bonds given by the Warner 
Construction Company of Chicago which 
was awarded the contract for construc- 


SURETY NEWS 








tion of dam No. 12 on the Mississippi | 


river at Bellevue. The amount of the 
contract was $2,224,158 and the amount 


of the performance bond $1,200,000. The | 


payment bond was in the amount of | 
$900,000. 

Since 1932, well over $50,000,000 in 
contracts have been awarded for the | 


construction of dams and locks in the 
upper Mississippi. The only default was 
on the part of the John Griffiths & Son 
Company of Chicago in connection with 
the project at Alton, III. 
ers Liability was the primary carrier in 
connection with the Griffiths’ bond. 

The Hartford Accident and United 
States Fidelity & Guaranty are sharing 
in the writing of the contract bond for 
the W. E. O’ Neil Construction Company 
of Chicago, which was awarded the con- 
tract for the outer drive improvement 
south portion by the Chicago park dis- 
trict. The amount of the contract was 
$1,302,000 and a bond in the full amount 
was given. 


Use of Declaratory Judgment 

Uses of the new federal declaratory 
judgment act and similar acts recently 
passed by legislatures were discussed by 
David A. Murphy at Kansas City, be- 
fore the surety round table of the insur- 
ance section of the American Bar As- 
sociation. Mr. Murphy discussed the 
general principles involved and cited 
several situations in which the act may 
be useful to insurance counsel. He ad- 
vocated caution in the use of the act 


until it is clarified and its meaning and 
scope crystallized by the courts, stat- 
ing that at present he considered sev- 


The Employ- | 






































Ws 
= 














THE VERDICT! 


A Heavy Judgment to Be Paid by the 
Property Owner 


Under the ILLINOIS LIQUOR CONTROL ACT, the 
PROPERTY OWNER—whether an individual, cor- 
poration, trust organization or otherwise—having 
control of property in which liquor is sold, also the 
TAVERN KEEPER or Seller of liquor may be sub- 
jected to heavy judgments for Personal Injuries— 
Loss of Means of Support—Damage of Property of 
others. 

The Real Estate and Personal Property of the Build- 
ing Owner and Tenant may be sold to satisfy such 
judaments. 

Do Any of Your Clients Own or Control Property in 
Which There is a Tavern? 

Do They Know About This Law? 


Send for full particulars—now! 


A. F. SHAW & COMPANY, INC. 


Insurance Exchange CHICAGO WABash 1068 

















| AMERICAN 


Re-Insurance Co. 


Robert C. Ream, President 
99 John Street New York 
DECEMBER 3lst, 1935 


CAPITAL . . . . .« « $1,000,000.00 
a a a, a ee ar 4,044,764.57 
Voluntary Catastrophe Reserve 500,000.00 
Reserve for Losses. . . 3,527,772.91 
All Other Liabilities . . . 1,407,161.92 
TOTAL ASSETS . 10,479,699.40 


NOTE: Securities carried at $690,943.75 in the 
above statement are deposited as required by law. 


| | CasuaLTy RE-INSURANCE 





























| Thirty-Four Years—Through Thick and Thin 


Pe se a sen et COMPA 


® Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 


agents’ heads. 
A Stock Company Incorporated 1902 


Supporting the American Agency System ever since 








Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 
The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell. income protection insuranen 


Address your inquiry to A-1946, Insurance Exchange, Chicage 
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QUALIFICATIONS 





@ FIRST 10 


among the first ten largest Acci- 
dent and Health producers in 
U.S.A. 


@49 YEARS OF EXPERIENCE 
IN THE BUSINESS 


@ FINANCIAL STRENGTH 
AND REPUTATION AS 
GOOD AS THE BEST. 


@ POLICYHOLDER'S SURPLUS 
OVER TWO MILLION DOL- 
LARS. 


@ TRULY A PIONEER COM- 
PANY IN THE FOLLOWING 
LINES: 


—Group Accident and Health 


—Commercial Accident and 
Health 

—Monthly Premium Accident 
and Health 

—Railroad Installment Accident 
and Health 

—Also designer and builder of 
special coverage to fill special 
needs 

—And in addition non-partici- 
pating life 


TERRITORY 


Operating from coast to coast 
with territory still available for 
agents who are qualified to prop- 
erly represent a Company with 
such qualifications. 








PROVIDENT 


INSURANCE COMPANY 


LiFe © ® ACCIDENT 
HEALTH ® GROUP 

















eral equitable remedies more advisable 
in certain instances. He expressed the 
hope that the declaratory judgment act 
would in time give better satisfaction 
than some of the now well established 
legal and equitable actions. 





Bonds for Livestock Buyers 

ST. PAUL, Sept. 2.—Bonding com- 
panies operating in Minnesota now have 
a new field for business. At the last 
regular session of the Minnesota legis- 
lature a law was passed requiring all 
livestock buyers in the state to take out 
bonds of $2,000. 

Although there are more than 500 such 
buyers in the state, less than 140 have 
thus far taken out the bonds and the 
state railroad and warehouse commis- 
sion has warned the others that unless 
they comply with the law voluntarily, 
steps will be taken to compel them to 
do so. 





Milwaukee Golf Tourney 


MILWAUKEE, Sept. 2.—The mid- 
summer frolic and golf tournament of 
the Milwaukee Association of Surety 
Underwriters was held Friday. At the 
dinner President B. F. Zinn announced 
winners and awarded prizes in the sports 
events. Harry Hart, Glens Falls In- 
demnity, carried off low gross honors 
with 83, while W. M. Wolff, resident 
vice-president Fidelity & Deposit, won 
high gross prize with 131. Robert Dun- 
can, Fidelity & Deposit, appropriately 
enough won a mirror as the best dressed 
golfer. 


Chicago Milwaukee Outing Plans 


Plans are being laid for the second 
golf tournament and get-together of the 
season to be held soon after Labor Day 
by the Chicago and Milwaukee surety 
underwriters associations, with the Chi- 
cago group as hosts. Not long ago a 
large Chicago contingent went to Mil- 
waukee at the invitation of the under- 
writers there and took part in the an- 
nual surety field day. R. E. Hall, Ocean 
Accident, is chairman of the Chicago 
golf committee and President B. F. 
Zinn, U. S. F. & G., of the Milwaukee 
association is assisting in arangements. 
A large gathering is expected. There 
will be prize awards at dinner. The af- 
fair probably will be held Tuesday after 
Labor Day at some north shore Chi- 
cago golf club, the site not having been 
selected. 


Trade Balance Is 
Against America 


(CONTINUED FROM PAGE 3) 


in a net loss of funds to the United 
States of $93,800,000. 

American income of foreign com- 
panies last year was $368,000,000 against 
$371,000,000 in 1934 and was approxi- 
mately $100,000,000 under the best year 
of the period covered, 1929. Foreign in- 
come of American companies was $108,- 
000,000, an increase of $1,000,000 over 
1934, approximately $21,000,000 under 
the peak year, 1930. 


Results Are Analyzed 





Analysis of the income of the two 
groups by the department showed 
the following segregation: American 
branches of foreign companies—Fire 
and marine $106,000,000 in 1935 against 
$105,000,000 in 1934; casualty branches 
$85,000,000 against $83,000,000; non-ad- 
mitted companies $24,000,000 against 
$23,000,000; affiliates—fire and marine 
$46,000,000 unchanged; casualty $44,- 
000,000 against $48,000,000. 

Foreign branches and affiliates of 
American companies: fire and marine 
(Canada only) $18,000,000; casualty 
(Canada only) $10,000,000; foreign affil- 
iates $2,000,000. Only in the case of 
casualty which showed an increase of 
$1,000,000, was there any change in any 
of these items as compared with 1934. 

The department also compiled figures 
on assets, showing that United States 
branches and affiliates of foreign com- 





panies had admitted assets last year of 
$1,038,000,000, divided: Branches--fire 
and marine $282,000,000; casualty $143,- 
000,000; fire and marine $164,000,000; 
casualty $99,000,000. Assets abroad of 
American companies were $583,000,000, 
as follows: Branches—fire and marine 
$45,000,000; casualty $13,000,000; affili- 
ates, $11,000,000; life, $509,000,000; fra- 
ternals, $5,000,000. 

“It is apparent,” the department 
pointed out, “that the annual movement 
of funds on account of the operations 
of foreign insurance companies in the 
United States and of the operations of 
United States insurance companies 
abroad were typically in opposite direc- 
tions during the period 1919-35. In gen- 
eral, when funds were transferred by 
the United States branches and affili- 
ates of foreign insurance companies 
to home offices and parent companies 
abroad, the foreign branches, agencies 
and affiliates of United States companies 
remitted funds to home offices and par- 
ent companies in the United States. And 
when funds were sent to domestic 
branches and affiliates by foreign com- 
panies, United States companies were 
transferring funds to their branches, 
agencies and affiliates abroad. 
ternals, $5,000,000. 


Follow Economic Laws 


“The regularity of the opposing 
movements of insurance funds,” the de- 
partment commented, “suggests that 
basic economic influences determine 
their direction and magnitude. In pe- 
riods of relative prosperity, the dom- 
estic branches and affiliates of foreign 
insurance companies remitted compara- 
tively large amounts on balance to their 
home offices and parent companies 
abroad. In crisis and depression years, 
on the other hand, funds were trans- 
ferred abroad in smaller volume or were 
remitted on balance to domestic branches 
and affiliates by foreign companies. 

“But in relatively prosperous years 
the foreign branches, agencies and affili- 
ates of American companies transferred 
funds to home offices and parent com- 
panies in the United States. Crisis and 
depression years, on the contrary, were 
often marked by an outflow of funds. 

“This apparent responsiveness of the 
international movements of insurance 
funds to changes in general economic 
conditions can be accounted for upon 
the basis of the changing position of in- 
surance enterprises during the course of 
the business cycle. In relatively pros- 
perous years the income of insurance 
companies tends to be high and increas- 
ing as a result of both larger earnings 
on assets and larger premium incomes. 
Disbursements for losses, claims and 
expenses tend to increase less rapidly 
than total income, with the result that 
the excess of total income over total 
disbursements tends to be high and in- 
creasing. 


Effect During Depression 


“As total liabilities increase with an 
expanding volume of business written, 
funds are used to acquire additional as- 
sets and to maintain or build up sur- 
plus; but the amounts required for these 
purposes may be reduced by the rising 
market value of securities. Under these 
circumstances the domestic branches or 
affiliates of foreign companies and the 
foreign branches, agencies and affiliates 
of United States companies are able to 
remit surplus funds to home offices or 
parent companies. 

“In years of depression, the circum- 
stances are reversed. The income of in- 
surance companies tends to fall off, 
while disbursements for losses, claims 
and expenses tend to decrease less rap- 
idly, partly because losses and claims 
accrue from the large volume of busi- 
ness written in prosperous years. As 
liabilities are discharged, funds may be 
obtained by liquidating assets and by 
drawing upon surplus; but the amounts 
realized in this way may be limited by 
a decrease in the market value of assets. 
Under such circumstances, the domestic 
branches or affiliates of American com- 





panies may reduce their net remittances 
to home offices and parent companies or 
may receive funds, on balance, from 
home offices and parent companies.” 


Entire Court Section Is 
Now Reprinted by Towner 





A number of detail changes in rates 
and regulations for court bonds, both fi- 
duciary and judicial, and lost instrument 
bonds have been announced by the 
Towner Rating Bureau, effective as of 
Aug. 24. There are no radical changes, 
but the entire court section of the man- 
ual has been reprinted. 

The number of classifications of lost 
instrument bonds has been increased 
from five to nine. The new classifica- 
tions differentiate between stocks and 
bonds and between interest-bearing and 
non-interest bearing securities, 


Open Penalty Bonds Reduced 


An important change in the lost in- 
strument section is the reduction of the 
rate for open penalty bonds on lost com- 
mon stocks from $100 to $60 per $1,000, 
The old rate was prohibitive, its inten- 
tion being thought by many surety men 
to be an effort to induce issuers of com- 


mon stocks to accept fixed penalty 
bonds on this line. oo 
On probate bonds, the minimum 


earned premium on renewals has been 
reduced from $10 to $5. 

On all classes of court bonds, the 
minimum earned premium for the sec- 
ond and subsequent years has been es- 
tablished at $5. 


Appeal Bond Rates 


Most of the rate changes are down- 
ward, the only important increase being 
in bonds covering appeals from any- 
thing but money judgments—court 
orders, injunctions, etc. The rate has 
been raised from 1 percent to 2 percent. 
Since there is no judgment involved, 
premium for these bonds is figured on 
the penalty, whereas premiums for other 
appeal bonds are based on the amount 
of the judgment, regardless of the pen- 
alty required in the bond. 


_ 


CLEANUP IN CHICAGO 


About 6,000 of the 20,000 open estates 
in the probate court of Cook county 
have been closed as a result of Probate 
Judge O’Connell’s recent drive to clean 
up the docket. All surety companies in 
the ‘Chicago area have cooperated in this 
effort. 

Many of these estates were of the 
“cause of action” type, being opened 
solely in an attempt to recover dam- 
ages for the death of the decedent, there 
being no other assets. After the chance 
of recovering damages became slim, the 
attorney and family lost interest and the 
estate slept on in the court, nothing being 
done about it. Judge O’Connell has at- 
tempted to remove these cases from the 
roll, calling upon the surety companies 
to take the initiative. Most of the re- 
cently closed cases have been effected 
by motion of the surety to be dis- 
charged. 


Beha to Tell of 
Casualty Growth 





(CONTINUED FROM PAGE 3) 


Michigan F. & M., a veteran of the 
professional stage who also directs the 
presentation. Other members. of the 
cast include Freeman Guerin of the A. 
L. Grootemaat Agency; R. R. Elsner, 
president R. R. Elsner Agency, and T. 
Zack Clayton of George H. Russell 
Company, all experienced in amateur 
theatrical work in Milwaukee. The 
script also calls for a pulchritudinous 
young woman who takes the part of the 
secretary in the agency where the scene 
is laid. Ralph Martin of the Kramers- 
Martin Agency of Milwaukee serves as 
stage manager. 
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Pacific Mutual’s 
Case Is Still Up 


(CONTINUED FROM PAGE 28) 


investigation will be made of previous 
financial statements filed by the Pacific 
Mutual Life with insurance depart- 
ments. Some of the departments de- 
clare that they received in good faith 
these statements and with the conditions 
revealed it is difficult to reconcile figures 
of the past with the actual conditions. 
The big deficit in potential claims that 
the National Association of Insurance 
Commissioners convention committee 
figured out is based on the company’s 
own experience. The company used the 
so-called “commissioners formula” that 
was approved by the National Associa- 
tion of Insurance Commissioners before. 
That proved, however, very inadequate. 
Severe reflection is being made on pre- 
vious administrations of the California 
insurance department for allowing the 
Pacific Mutual Life case to develop to 
huge proportions. 





Wanted Constructive Suggestions 


In opening court Aug. 26, when hear- 
ings in the Pacific Mutual case were re- 
sumed, Judge Willis said he wished to 
emphasize that the suggestion he made 
on Monday that all attorneys appearing 
in the case engage in round-table dis- 
cussions after court, in an effort to avoid 
prolonged and involved litigation, would 
not preclude the submission of any new 
plans for solving the troubles and that 
the court was desirous of getting the 
fullest cooperation of everyone. Contin- 
uing, Judge Willis added that he wished 
to hear briefly any objections to the re- 
habilitation plan and that afterward he 
desired the attorneys to begin the round- 
table discussions in order that they 
might coordinate their various ideas in 
an effort to reach an agreement of pro- 
cedure fair to all. 


Effect of Mutualization 
Objections to Commissioner Carpen- 


ter’s rehabilitation plan officially went | cific Mutual Life is continuing under his 
Ten attorneys, | direction as conservator. 


into the court records. 
representing large groups of non-cancel- 
lable policyholders and stockholders, ad- 
dressed the court and communications 
received in the mail by Judge Willis 


containing rehabilitation suggestions 
were read. The principal statement was 
made by Irving Walker, of Loeb, 


Walker & Loeb, as attorney for the 
Balch committee of stockholders, who 
stated that under the rehabilitation plan 
the stockholders stood to lose their 
holdings and that the policyholders, ex- 
cept those with non-cancellable policies, 
would be the beneficiaries. He said that 
in the rehabilitation the commissioner 
plans to mutualize the company. Such, 
he said, would benefit the life policy- 
holders very materially, but affect his 
clients adversely. He also pointed out 
that the plan would be unfair to the 
non-cancellable policyholders because it 
is proposed to pay them in some in- 
stances only 20 percent of the benefits, 
whereas the regular life policyholders 
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would in no way be affected, except 
beneficially. He also stated that the 
*acific Mutual Life was organized as a 
stock company and any change in the 
form of its organization, such as its mu- 
tualization, involved grave questions 
concerning the rights of such stock- 
holders. 


Amendments Were Offered 


Section by section, Mr. Walker went 
through Commissioner Carpenter’s re- 
habilitation plan and disapproved most 
of it. With his objections in the record, 
he offered for consideration a series of 
amendments which entirely changed the 
set-up recommended by the commis- 
sioner. 

The hearing was in the nature of a 
get-together meeting by oposing coun- 
sel and was almost entirely informal, 
and, according to Judge Willis, was for 
the purpose of listing and correlating 
objections to Commissioner Carpenter's 
proposal. With the record completed 
in respect to this phase, opposing coun- 
sel were asked not to come before the 
court again until after a series of con- 
ferences among’ themselves, during 
which efforts would be made to bring 
the contending parties together. 


Wanted Independent Actuaries 


Attorney Frank Daugherty, repre- 
senting a large group of New York pol- 
icyholders, formally requested the em- 
ployment of independent actuaries, to 
be appointed by the'court. Judge Willis 
said that while he did not propose to act 
upon the suggestion at present, future 
developments may make it necessary. 

Conferences between counsel, Com- 
missioner Carpenter and Deputy Attor- 
ney-General Flynn, at which all of the 
recommendations and objections ex- 
pressed at Aug. 26 hearing are to be} 
discussed, began Aug. 28. 

The proceedings Aug. 26, resulted | 
from a formal order to show cause why | 
Commissioner Carpenter should not be | 
appointed liquidator and his plan for re- | 
habilitation approved. Following the 
court session, Commissioner Carpenter 
announced that the business of the Pa- 





In an effort to develop a new reorgan- 
ization plan for the Pacific Mutual 
which will prove more favorable to 
stockholders and policyholders approxi- 
mately 50 lawyers, representing the 








Production-line System of 
“OQ. D.” Exams Is Offered 


(CONTINUED FROM PAGE 28) 


Dr. Willard Van Hazel, Chicago, as- | 
sistant professor of surgery in the Uni- | 
versity of Illinois medical college and a 
chest surgeon of prominence. 

Due to use of the paper negatives, | 
unusually low cost for the examinations 
is made possible, Mr. Pettit said. On 
risks with 1,000 employes, for exam- 
ple, the cost may be as low as $4 per 
individual dué€ to the fact the special | 
apparatus is capable of taking 1,200 ra- 
diographs daily. This cost will be borne 
by the employer. 

It is admitted casualty companies will 
be unwilling to write the “O.D.” without 
thorough examinations of employes in 
hazardous industries in order to “fix” 
the physical status as of a given date 
as a basis for claims and possible future 
legal action. Casualty companies will 
require the examinations as a prerequis- 
ite to the coverage. The employers’ 
only other alternatives are to self-insure 
or to make no provision against the | 
“O.D.” liability and thus expose them- 
selves to common law actions. 

The Powers corporation, which will 
conduct the x-ray examinations, it is 
said will begin soon to take radiographs 
of Illinois workers, as the “O.D.” law 
applies only to workers who have been 
in their present employment for 60 days. 
The x-ray films will be dated, thus fix- 
ing the status close to the Oct. 1 effec- 
tive date of the law. Physical examina- 
tions will be conducted as soon as pos- 
sible afterward. 








| the proper thing that those holding non- 


| as disability insurance) are based, as are 
| all the insurance rates, on experience, 


| ability insurance these rates for ordinary 
| disability insurance have been loaded to 


| thought for consideration that certainly 


company and groups of policyholders, 
met in the directors’ room of the Pacific 
Mutual on Friday. Following the meet- 
ing, the only statement forthcoming 
was—‘We feel that very definite prog- 
ress is being made.” Attorney Paul 
Overton was elected chairman and re- | 
habilitation plans were discussed for 
several hours. 

Present at the meeting was Attorney- 
General Webb, together with Commis- 
sioner Carpenter, and took an active 
part in the debate. 

One proposal is to create a commit- 
tee of three “voting trustees” to super- 
vise the company, to replace Commis- 
sioner Carpenter as conservator, and to 
allow policyholders to protect their or- 
iginal benefits with increased premiums, 
rather than to decrease benefits with 
unchanged premiums as now provided. 





COMMENT BY HUNTER MARTIN 


Hunter L. Martin of the insurance 
agency of Pearce, Porter & Martin of | 
Tulsa, who is not only a good practical | 
insurance man but an observer of in- 
surance operations as a whole, writes to 
the chairman of the Pacific Mutual pol- | 
icyholders protective committee, as he 
has had a non-cancellable policy in the 
Pacific Mutual for a number of years. 
He says: 

“IT have read a great deal recently 
about the Pacific Mutual Life situation, 
and particularly with reference to the 
reduction in benefits to the policyhold- 
ers of non-cancellable disability policies. 
I have had one of these policies since 
March 1926, and, naturally, I have been 
resentful of the method used in the re- 
organization. I have been in the insur- 
ance business myself for some 35 years, 
have sold a great deal of disability in- 
surance, and in the years past made an | 
intensive study of the accident and 
health business. 


Protecting the Life Policyholders 


“T do not know anything concerning 
the inside ‘politics’ of the reorganization 
of the Pacific Mutual. Apparently it was 
done overnight. I am not unmindful of 
the importance of keeping the reserve of | 
life companies for the life insurance pol- | 
icyholders in a solvent condition. Men | 
and women labor for years to pay life | 
insurance premiums and look forward to 
the time when the insurance estate so 
created will answer the purpose for 
which they have paid the premiums for | 
many years. Hence, personally, I feel | 
that it is of the utmost importance and | 
the proper thing that something should | 
have been done to protect the life insur- 
ance estate of the policyholders of the 
Pacific Mutual. 





Loading for Non-cancellable 
“On the other hand, it certainly is not 
cancellable disability contracts should be 


the sole sufferers. The rates for acci- 
dent and/or health (combined, known 


and in the case of non-cancellable dis- 


take care of the non-cancellable feature. 
Most companies realized earlier that 
this loading for the non-cancellable fea- 
ture was insufficient and that if suffi- 
cient loadings were put on policies to 
take care of this feature that the rates 
would be so high that the cost to the 
public would be prohibitive, and most 
companies quit the writing of this class 
of business. 

“Now, I wish to advance at least one | 


should have some merit, and I am ad- 
vancing this thought on the theorv that 
not much will be done for the relief of 
the holders of the non-cancellable dis- 
ability policies. A committee, com- 





prised of one man from each of the five 
| leading accident and health companies, 
| could take the various non-cancellable 
form policies that the Pacific Mutual 
issued over a number of years and figure 
a proper premium charge for the con- 
tract as issued, less the loading that was 





| volved. 
| tion is 


in the premium charge for the non- 
cancellable feature. Then the difference 
between that premium and the premium 
charged by the Pacific Mutual on its 
non-cancellable policies should certainly 
be returned to the holders of these non- 
cancellable policies that were in effect 
at the time of this reorganization that 
do not accept the continuance of their 
policies under the reorganization. In 
my particular case I have paid this 
premium for some 10 or 11 years, and 
have never had a claim, but I have had 
insurance in the meantime; however, i 
now feel that I have been treated very 
unfairly.” 





Greater Surety Protection 
Advocated for Fraternals 





(CONTINUED FROM PAGE 28) 
Mr. Nichols declared, is the need for 


| protection against dishonesty and un- 


faithfulness of trusted employes. “De- 
falcations by officers and employes of 
fraternal orders are daily occurrences, 


| just as they are in nearly every other 


field where money or its equivalent is in- 
The necessity for such protec- 
SO apparent that officers re- 
sponsible for making a decision as to 
whether or not it shall be carried, cer- 
tainly have a very strong moral, if not 
legal, obligation to obtain it. We know 
from experience that no organization is 
immune to possible dishonest acts of its 
officers and employes. Up to the time 
of discovery of trouble, some of these 
defaulters have been the most trusted 
old timers.” 

He pointed out fraternals can obtain 
either individual bonds or a single 
schedule fidelity bond, which will cover 
various employes and officers by names 
or positions and for amounts of protec- 
tion stated. The bond should cover 
every reasonable need, he stated, but 
where a situation is unusual it may be 
possible to have a special form written 
to cover it. Mr. Nichols made several 
suggestions as to precautions that should 
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be taken by societies in selecting and 
bonding employes and officers. 

Local branches, when selecting a 
treasurer or financial secretary, should 
take into consideration whether or not 
the applicant has the necessary qualifica- 
tions. He said that too often their 
choice is based on number of years they 
have been members of the organization, 
ties of friendship or as a reward for 
services performed. Many such officials 
know very little about keeping books 
and are incompetent so far as arithmetic 
is concerned. They should be properly 
qualified through business experience. 
After they have been chosen, they should 
be bonded by a responsible surety com- 
pany. Taking individuals as sureties is 
a bad practice, he said. It means the 
security is uncertain and when it is most 
needed, it is not there. 

Mr. Nichols also suggested that offices 
and records of financial officers be regu- 
jarly audited by skilled auditors. Too 
often audits are not made at all or are 
made infrequently, and are sometimes 
made by a committee within the organ- 
ization which may be neither qualified 
nor businesslike. A standard form of 
receipt should be provided in duplicate, 
to be issued by officers accepting dues, 
assessments and other funds. In many 
cases, the assured has made claim for 
dues alleged to have been paid to the 
treasurer where members involved do 
not have receipts to show the money 
was paid. Members should be notified 
to demand these receipts. 


Other Precautions Suggested 


No one officiai should be allowed to 
issue checks without a counter signa- 
ture; or, better still, a journal voucher 
may be drawn and filed prior to the 
issuance of a check, explaining the check 
in detail. Bank accounts should never 
be carried in the name of an individual 
officer. Inasmuch as meetings are fre- 
quently held in the evening and dues 
and fees are taken in at that time, ade- 
quate provision should be made for tak- 
ing care of funds so received until they 
can be deposited. Mr. Nichols also sug- 
gested making an occasional examina- 
tion into the private lives of financial 
officers. Suspicion may be aroused when 
an. official indulges in lavish living or 
possesses luxuries out of all reasonable 
proportion. Finally, when _ financial 
officers are changed, an audit should be 
made of the outgoing officer’s records 
and accounts and the new officer should 
start his records not only financially 
clean, but physically neat. 


Other Coverages Offered 


In addition to bonds, the surety com- 
pany also provides protection such as 
safe burglary insurance, messenger rob- 
bery protection and interior holdup in- 
surance, which are particularly pertinent 
to fraternal societies. Other forms’ of 
collateral protection can be endorsed on 
these contracts at a small additional 
premium. He callec attention to a spe- 
cial form of blanket policy devised by 
companies specifically for fraternal so- 
cieties. This contract covers for loss by 
burglary or robbery, of money and 
securities from the time a society re- 
ceives them until such time as their 
bank or depository officially accepts 
them. It also has many other provisions 
which cover all circumstances without 
need for any extension of coverage or 
any unusual warranties. Many of these 
policies have been sold and some of the 
large societies have taken a master con- 
tract for the use and benefit of all their 
lodges. Concluding, Mr. Nichols stated 
that where societies are adequately pro- 
tected and where they are faced with a 
claim, they should be prompt and 
thorough in reporting it to the bonding 
company. “No good surety company 
today wants to avoid the payment of an 
honest loss, but it wants the trouble re- 
ported promptly and completely. This 
is not always done. In bad losses, help 
your insurer with criminal prosecutions 
when reported. A crooked member or 
brother of a fraternal society is a crook 
of the first order.” 





Third Party Right 
in Liability Policy 


(CONTINUED FROM PAGE 25) 


to a conveyance in fraud of creditors 
and in violation of the statute of Eliza- 
beth touching acts void as to creditors 
as reenacted in Florida; and stated fur- 
ther, that the insurer must have under- 
stood, as the reason why Wesley would 
take $1,000 in cash for an asset prob- 
ably worth $6,200, that he intended to 
secrete the cash from these creditors 
and not pay them. The court further 
stated that a third person, a stranger 
both to the contract and the considera- 
tion, may enforce a promise made for 
the purpose of benefiting him according 
to the overwhelming weight of Amer- 
ican authority. 


Defense of Company 


The company contended that accord- 
ing to the phraseology of the policy, its 
liability did not attach until Wesley had 
actually paid the judgments which were 
entered against him and that since the 
liability had not attached, its answer in 
garnishment spoke the truth. In this 
connection the court said: “But we do 
not think the assured, Wesley, must 
have paid the judgments obtained 
against him before he could call upon 
the insurer for the indemnity promised. 
Such insurancce is often taken by per- 
sons of small means to provide for a 
solvent source funds to protect them 
against disaster. The assured may have 
only a home or small business.. Must 
he suffer the one to be sold out by the 
Sheriff or sacrifice the other before he 
can call on his insurer for heip? When, 
as here, the insurer has full charge of 
defending the liability, it is more reason- 
able to suppose that the indemnity in- 
tended was to be afforded by furnishing 
the money to discharge the liability 
when finally established.” 


“No Action Clause” Stressed 


Stress was laid on the absence from 
the policy of the “no action clause” 
which provides in substance that no ac- 
tion shall be brought save by assured 
himself to reimburse him for loss ac- 
tually sustained and paid, which is com- 
monly put in policies when payment 
rather than liability is insured against. 

The gist of the decision is that the 
court was inclined to consider the in- 
surance company as being guilty of 
wrong practice by virtue of its release 
transaction with Wesley, and that in 
the absence of a “no action clause” the 
liability of the insurer under a_ policy 
attaches when the liability of the as- 
sured has been finally established. 


Mass. Casualty Head Dies 


E. P. Rowe, president and treasurer 
of the Massachusetts Casualty of Bos- 
ton, died Aug. 31. He was connected 
with the Massachusetts Accident until 
1926 when he and several others in the 
Massachusetts Accident organized the 
Massachusetts Casualty. 


See Rate Making Problems 
in Growth of Auto Homes 


(CONTINUED FROM PAGE 3) 


surable interest is created, Mr. Hewett 
cites, for which proper rates must be 
computed as soon and as soundly as pos- 
sible. 

Another factor to be considered, he 
said, is that a trailer-owner is likely to 
put much more mileage on his machine 
and under the more hazardous condi- 
tions of unfamiliar roads than is tha 
average motorist. The almost unavoid- 
able swerving of house cars under cer- 
tain road conditions and the potential 
danger that they will break loose from 
their tow-car are among the other haz- 
ards. Mr. Hewitt doubts that many 
owners even comply with the law as 
regards safety chains, the present some- 
what crude safeguard against the pos- 
sible severance of the tow bar. 

Camping hazards also must be con- 
sidered, Mr. Hewett points out. 
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Statement January 22, 1936 


ASSETS 


U. S. Treasury Bonds and Notes. . . . . . $1,390,291.54 
Dee 6 ee SG we Se ee Se Se ep ew Ow 484,505.00 
ae ca er ee ee 137,543.87 
pO 16,519.07 
CashinBanks. . . ... .. . . . . 1,037,080.82 
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All Securities tahen at Market Value January 22, 1936. 


Fe | | Voluntary Contingency Reserve. . . . . . $ 565,940.30 


the { 
olicy j 


as- | ) Statutory Deposit, New York . 850,000.00 

| Net Surplus above Deposit . . 1,650,000.00 

| Surplus to Policy Holders . . . . . «. « 2,500,000.00 
} 








$3,065,948.30 


NEAL BASSETT 
United States Manager 
111 JOHN STREET, NEW YORK 
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The Moment Your Chent 


crosses a state line he should be protected by superior, continent-wide claim 


service as afforded by a Travelers Automobile Insurance policy. 

When you provide your client with a Travelers policy, he has definite 
assurance that such protection meets the requirements of the Automobile 
Financial Responsibility Laws in force in many states and Canadian provinces. 


Many of your clients will use their automobiles for long trips this Summer. There is great satisfaction in know- 
a wo d é é& / 
ing that you have provided them with adequate and sound Automobile Insurance under a Travelers policy. 
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THE TRAVELERS INSURANCE COMPANY 
THE TRAVELERS INDEMNITY COMPANY 
THE TRAVELERS FIRE INSURANCE COMPANY 
THE CHARTER OAK FIRE INSURANCE COMPANY 
HARTFORD CONNECTICUT 








